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The latest from the world of Finance

The concept of compound interest is the eighth wonder of the world. Shape your future with
the right financial plan, as good advice goes a long way.

Speak to Darfin Finance about your personal finances or your business finances. We offer attractive
and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts
for Projects; Educational Needs and for your Retirement needs.

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or
locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at
infoedarfinfinance.com
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RMB SUPPORTS GOV'T
TO RAISE US$3BN MULTI-
TRANCHE EUROBOND

Merchant Bank (RMB), the corporate and investment
banking arm of FirstRand Bank Limited, acted as Joint
Lead Manager and Joint Bookrunner (JLM), alongside
other transaction parties, in the Republic of Ghana's
four-tranche Eurobond. The effective execution of the
zero-coupon Eurobond tranche is another step
towards achieving the vision and helps to create
additional fiscal space to assist Ghana Build Back
Better post the Covid-19 impact on the economy. The
issuance further demonstrates the RMB Debt Capital
Markets Team’s expertise, innovation and ability to
execute amidst a volatile market backdrop.




PROFITS OF LEADING
BANKS INCREASED IN
2020 DESPITE COVID-
19 OUTBREAK

Data from the financial statements of some

leading banks in the country for the year
ended 2020, shows increased profitability
while others show marginal declines, Citi
Business News reveals. ADB, out of the 10
banks reviewed by Citi Business News, saw
an increase of about 340 percent in its
profits, the highest jump from 2019 to
2020, while the Consolidated Bank Ghana,

saw its profit drop by 33 percent, the

steepest out of the 10 banks reviewed.
Ecobank Ghana Limited, GCB, Standard
Chartered Bank, among others, also had
their profit increased by 23%, 4% and 70%

respectively.

REAL ESTATE SECTOR
BECOMING A HIDEOUT
FOR MONEY
LAUNDERERS
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NEW MTN MOMO VERIFICATION PROCESS

DISALLOWS PROXY WITHDRAWALS
SOURCE:B&FT

In order to curb Mobile Money (MoMo) fraud activities which are on the rise, MTN Ghana PLC,
has introduced the use of ID card verification procedure for all cash withdrawal transactions
from April 1, 2021. According to MTN Ghana, this new arrangement does not permit proxy

withdrawals, thus a third-party transaction where one person does the withdrawal on behalf

of another person. However, if the person in question is critically ill and a medical report is
available to verify, then the transaction can be processed with the presentation of the ID
cards of both persons- the one doing the withdrawal and the account holder.
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CHINA ASKS BANKS TO
CURTAIL CREDIT FOR
REST OF YEAR

China’s central bank asked the nation’s major lenders
to curtail loan growth for the rest of this year after a
surge in the first two months stoked bubble risks. At a
meeting with the People’s Bank of China on March
22, banks were told to keep new advances in 2021 at
last year's (2020) levels. Some foreign banks were
also urged to rein in additional lending through so-
called window guidance recently after ramping up
their balance sheets in 2020. In 2020, banks doled
out a record 19.6 trillion yuan (US$3 trillion) of credit,
with about a fifth directed to inclusive financing such
as small business loans. Lending the same amount this
year would bring the outstanding balance to about
192 trillion yuan, an annual increase of about 11%, the
slowest pace in more than 15 years..

U.S. RECOVERY SUSTAINS
POSITIVE MOMENTUM AS
ECONOMY REOPENS

A year after the coronavirus pandemic first drove
the U.S. economy into the deepest downturn in
generations, high-frequency economic indicators
illustrate a strong rebound. Bloomberg Economics’
weekly dashboard of high-frequency, alternative
and market-based data showed a weekly measure
of retail sales accelerated for a third week, as
gauges of mobility, consumer confidence and
restaurant bookings all improved. More than two
million Americans are now receiving the vaccine
each day. Covid-19 cases are decelerating and
hospitalizations have declined. States are
increasingly reopening their economies, and the
impact of loosening restrictions and medical
advances was clear in the better-than-expected
February jobs report.

CREDIT SUISSE OVERHAULS MANAGEMENT AS

IT TAKES US$4.7 BILLION HIT ON ARCHEGOS

Credit Suisse said on Tuesday it will take a 4

.4 billion Swiss franc (US$4.7 billion) hit from
dealings with Archegos Capital Management,

prompting it to overhaul the leadership of its

investment bank and risk division. The scandal-hit bank now expects to post a loss for the first

quarter of around 900 million Swiss francs. It is also suspending its share buyback plans and

cutting its dividend by two thirds. Switzerland’s No. 2 bank, which has dumped over $2 billion

worth of stock to end exposure to Archegos, said Chief Risk Officer Lara Warner and Brian

Chin, the bank’s investment banking head, were stepping down following the losses. The

Archegos fallout is the second major scandal for Credit Suisse in just over a month after the

collapse of Greensill Capital, with the bank’s shares down by a quarter since March 1.



http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/4161745/index.html

WALL STREET DIPS, WITH TECHNOLOGY THE
BIGGEST DRAG

U.S. stocks ended down slightly on Tuesday, with investors selling tech-related growth shares
after U.S. Treasury yields hit a 14-month high. At the same time, the S&P 500 financials,
industrials and consumer discretionary sectors rose, extending the recent rotation out of growth
and into so-called value names. Tech shares trimmed losses in afternoon trading with Treasury
yields off the day’s high, but the S&P technology sector ended down 1% on the day and was the
biggest drag on the S&P 500. The Nasdaq was on track for its first monthly loss since November
following the recent rise in yields.

WHITE HOUSE EXTENDS INTEREST PAUSE ON
STUDENT LOANS

The White House will expand a pause on student loan interest and collection for more than 1
million borrowers currently in default as it reviews its options, press secretary Jen Psaki said on
Tuesday. The pause on collections covers loans made by private lenders under the Federal
Family Education Loan program, a move that will protect the tax refunds of about 800,000
borrowers
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TREASURY RATES
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Government of Ghana Securities (Tender 1740)

Discount rate (%)

Interest rate (%)

Current Previous

Current Previous

91-Day
Treasury Bill

12.4456

12.4729

12.8452 12.8744

182-Day
Treasury Bill

12.7494

12.7814

13.6175 13.6540

364-Day Bill

14.2159

16.5717

Target for 91, 182 and 364 T-Bill: GH(666.00 million

Bank of Ghana Securities (Tender 596)

Discount
Rate(%)

Interest Rate
(%)

14-Day BoG Bill

14.4196

14.5000

56- Day BoG Bill

14.1836

14.5000

Total amount sold (14/56-Day): GH(1,834.82 million
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