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RMB supports gov’t to raise US$3bn

multi-tranche Eurobond

Real estate sector becoming a

hideout for money launderers 

New MTN MoMO verification process

disallows proxy withdrawals

U.S. Recovery Sustains Positive

Momentum as Economy Reopens
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Merchant Bank (RMB), the corporate and investment

banking arm of FirstRand Bank Limited, acted as Joint

Lead Manager and Joint Bookrunner (JLM), alongside

other transaction parties, in the Republic of Ghana’s

four-tranche Eurobond. The effective execution of the

zero-coupon Eurobond tranche is another step

towards achieving the vision and helps to create

additional fiscal space to assist Ghana Build Back

Better post the Covid-19 impact on the economy. The

issuance further demonstrates the RMB Debt Capital

Markets Team’s expertise, innovation and ability to

execute amidst a volatile market backdrop.

R M B  S U P P O R T S  G O V ’ T
T O  R A I S E  U S $ 3 B N  M U L T I -
T R A N C H E  E U R O B O N D  

S O U R C E :  B & F T

You are richer than you think!
The concept of compound interest is the eighth wonder of the world.  Shape your future with

the right financial plan, as good advice goes a long way.  

 

Speak to Darfin Finance about your personal finances or your business finances.  We offer attractive

and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts

for Projects; Educational Needs and for your Retirement needs. 

 

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or

locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at

info@darfinfinance.com

 

You could be richer than you think.!
 



R E A L  E S T A T E  S E C T O R
B E C O M I N G  A  H I D E O U T

F O R  M O N E Y
L A U N D E R E R S

Financial Action Task Force (FATF) revealed that it

is becoming increasingly attractive for money

launderers to channel their resources to the real

estate sector due to lack of regulations and

ineffective supervision and monitoring, moving

stakeholders and government to deliberate on

policies to address the issue. According to FATF,

the real estate sector accounted for up to 30

percent of criminal assets confiscated worldwide

between 2011 and 2013. Ghana’s real estate sector

has also been touted as very susceptible to money

laundering due to factors such as lack of

regulations and ineffective supervision and

monitoring of industry players, weak due diligence

on clients, and lack of critical inquiry into the

source of funds before transactions are executed.

 

B O G  R E L E A S E S  L I S T
O F  A P P R O V E D  E -
M O N E Y  I S S U E R S ,
P A Y M E N T  S E R V I C E
P R O V I D E R S  

Airtel Mobile Commerce (Ghana) Limited

GCB G-Money

Yup Ghana Limited

Vodafone Mobile Financial Services Limited

Zeepay Ghana Limited

AppsNmobile Solutions Limited

Bsystems Limited

Cellulant Ghana Limited

Dreamoval Limited

Emergent Payments Ghana Limited

Etranzact Limited

ExpressPay Ghana Limited

Fast Pace Transfer Limited

Global Accelerex Ghana Ltd

Halges Financial Technologies Limited

Hubtel Limited

IT Consortium Limited

MFS Ghana Limited

Moolre Limited

Nfortics Ghana Limited

Nsano Limited

PaySwitch Ghana Limited

Transsnet Payments Ghana Limited

Techfin Innovations Ltd

ZappGhana Limited

Titan Payment Systems

The Bank of Ghana (BoG) has released the list

of regulated companies approved to operate

as electronic money issuers and payment

service providers for business transactions in

the country. They include five dedicated

electronic money issuers and 21 payment

service providers.

Below is the full list of approved firms.

Dedicated electronic money issuers

1.

2.

3.

4.

5.

Payment service providers

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.
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Data from the financial statements of some

leading banks in the country for the year

ended 2020, shows increased profitability

while others show marginal declines, Citi

Business News reveals. ADB, out of the 10

banks reviewed by Citi Business News, saw

an increase of about 340 percent in its

profits, the highest jump from 2019 to

2020, while the Consolidated Bank Ghana,

saw its profit drop by 33 percent, the

steepest out of the 10 banks reviewed.

Ecobank Ghana Limited, GCB, Standard

Chartered Bank, among others, also had

their profit increased by 23%, 4% and 70%

respectively. 

P R O F I T S  O F  L E A D I N G
B A N K S  I N C R E A S E D  I N
2 0 2 0  D E S P I T E  C O V I D -
1 9  O U T B R E A K

S O U R C E : C I T I N E W S  
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In order to curb Mobile Money (MoMo) fraud activities which are on the rise, MTN Ghana PLC,

has introduced the use of ID card verification procedure for all cash withdrawal transactions

from April 1, 2021. According to MTN Ghana, this new arrangement does not permit proxy

withdrawals, thus a third-party transaction where one person does the withdrawal on behalf

of another person. However, if the person in question is critically ill and a medical report is

available to verify, then the transaction can be processed with the presentation of the ID

cards of both persons- the one doing the withdrawal and the account holder.

 

 

.

 

R I S I N G  C O S T  O F  D E B T  R E Q U I R E S  A L L  H A N D S -
O N - D E C K  A P P R O A C H  –  W O R L D  B A N K

Given the rising cost of debt on the continent, there is the need for governments to adopt an

all hands-on-deck approach which will explore all options such as the debt suspension

programmes and other initiatives to tackle the situation, the 2021 Africa’s Pulse report has

said. The World Bank report urges governments on the continent to strengthen collaborations

with the international community to address liquidity and sustainability issues especially as

the COVID-19 pandemic has led to unsustainable debt in several Sub-Saharan African

countries.

 

 

S O U R C E : B & F T

B O G  P R O V I D E S  C L A R I T Y  O N  G H¢2 2 . 5 B N
G O V E R N M E N T  F I N A N C I N G  

The Bank of Ghana has provided clarity on the GH¢22.5 billion support it extended to the

government in 2020 following misgivings by some members of Parliament that the move was a

breach of the law. According to the Director of Research of the Central Bank, Philip Abradu-

Otoo, nothing unlawful has been done in making the funds available to the government, as the

total amount include funds from two programmes under the International Monetary Fund (IMF)

and money to support the Consolidated Bank Ghana (CBG). In a statement, Mr. Abradu-Otoo

said GH¢10 billion of the cash represented the amount that was executed within the law

under the Asset Purchase Programme which allows the Central Bank, the Ministry of Finance,

and the Controller and Accountant General to meet to decide on the limit of borrowing to be

made by Government. He further states that upon agreement of the limit, parliament should

be informed which was duly done. 

 

 

N E W  M T N  M O M O  V E R I F I C A T I O N  P R O C E S S
D I S A L L O W S  P R O X Y  W I T H D R A W A L S

S O U R C E : B & F T  
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https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/


Credit Suisse said on Tuesday it will take a 4.4 billion Swiss franc (US$4.7 billion) hit from

dealings with Archegos Capital Management, prompting it to overhaul the leadership of its

investment bank and risk division. The scandal-hit bank now expects to post a loss for the first

quarter of around 900 million Swiss francs. It is also suspending its share buyback plans and

cutting its dividend by two thirds. Switzerland’s No. 2 bank, which has dumped over $2 billion

worth of stock to end exposure to Archegos, said Chief Risk Officer Lara Warner and Brian

Chin, the bank’s investment banking head, were stepping down following the losses. The

Archegos fallout is the second major scandal for Credit Suisse in just over a month after the

collapse of Greensill Capital, with the bank’s shares down by a quarter since March 1. 

China’s central bank asked the nation’s major lenders

to curtail loan growth for the rest of this year after a

surge in the first two months stoked bubble risks. At a

meeting with the People’s Bank of China on March

22, banks were told to keep new advances in 2021 at

last year’s (2020) levels. Some foreign banks were

also urged to rein in additional lending through so-

called window guidance recently after ramping up

their balance sheets in 2020. In 2020, banks doled

out a record 19.6 trillion yuan (US$3 trillion) of credit,

with about a fifth directed to inclusive financing such

as small business loans. Lending the same amount this

year would bring the outstanding balance to about

192 trillion yuan, an annual increase of about 11%, the

slowest pace in more than 15 years.. 

S O U R C E :  R E U T E R S

I NTERNAT IONAL NEWS

C H I N A  A S K S  B A N K S  T O
C U R T A I L  C R E D I T  F O R

R E S T  O F  Y E A R  

C R E D I T  S U I S S E  O V E R H A U L S  M A N A G E M E N T  A S
I T  T A K E S  U S $ 4 . 7  B I L L I O N  H I T  O N  A R C H E G O S

S O U R C E : B L O O M B E R G
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U . S .  R E C O V E R Y  S U S T A I N S
P O S I T I V E  M O M E N T U M  A S

E C O N O M Y  R E O P E N S  

A year after the coronavirus pandemic first drove

the U.S. economy into the deepest downturn in

generations, high-frequency economic indicators

illustrate a strong rebound. Bloomberg Economics’

weekly dashboard of high-frequency, alternative

and market-based data showed a weekly measure

of retail sales accelerated for a third week, as

gauges of mobility, consumer confidence and

restaurant bookings all improved. More than two

million Americans are now receiving the vaccine

each day. Covid-19 cases are decelerating and

hospitalizations have declined. States are

increasingly reopening their economies, and the

impact of loosening restrictions and medical

advances was clear in the better-than-expected

February jobs report. 

S O U R C E :  B L O O M B E R G

http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/4161745/index.html
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U.S. stocks ended down slightly on Tuesday, with investors selling tech-related growth shares

after U.S. Treasury yields hit a 14-month high. At the same time, the S&P 500 financials,

industrials and consumer discretionary sectors rose, extending the recent rotation out of growth

and into so-called value names. Tech shares trimmed losses in afternoon trading with Treasury

yields off the day’s high, but the S&P technology sector ended down 1% on the day and was the

biggest drag on the S&P 500. The Nasdaq was on track for its first monthly loss since November

following the recent rise in yields.

W H I T E  H O U S E  E X T E N D S  I N T E R E S T  P A U S E  O N
S T U D E N T  L O A N S

The White House will expand a pause on student loan interest and collection for more than 1

million borrowers currently in default as it reviews its options, press secretary Jen Psaki said on

Tuesday. The pause on collections covers loans made by private lenders under the Federal

Family Education Loan program, a move that will protect the tax refunds of about 800,000

borrowers

 

R E M E M B E R  T O
W A S H  Y O U R  H A N D S

R E G U L A R L Y  W I T H
S O A P  U N D E R

R U N N I N G  W A T E R .
O B S E R V E  A L L

S O C I A L
D I S T A N C I N G

P R O T O C O L S  A N D
S T A Y  S A F E !

# M A S K U P

W A L L  S T R E E T  D I P S ,  W I T H  T E C H N O L O G Y  T H E
B I G G E S T  D R A G  
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T R E A S U R Y  R A T E S

0302-201-702

0558-229-858 info@darfinfinance.com Darfin Financewww.darfinfinance.comDarfin Finance
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