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PPI for March 2021 rises to 13%; 

highest in last 12 months 

Don’t lend to government at the

expense of private sector – Banks

urged
Bitcoin tumbles below $50,000, other

cryptos sink over Biden tax plans

As U.S. capital gains tax hike looms,

wealthy look for ways to soften 

the blow
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The Bank of Ghana has lauded leading Ghanaian

tech company, IT Consortium for completely

supporting the digital transformation agenda of

the Ghanaian financial services industry with

digital solutions relevant to the developmental

needs of the country. A stellar example is the

chango crowdfunding product, the first of its kind

by a licensed institution in Ghana, introduced to

improve on the traditional “susu” model for raising

funds among a group of persons.

B O G  C O M M E N D S  I T
C O N S O R T I U M  F O R
C O U N T R Y ’ S  D I G I T A L
T R A N S F O R M A T I O N  A G E N D A
S O U R C E : M Y J O Y O N L I N E  

You are richer than you think!
The concept of compound interest is the eighth wonder of the world.  Shape your future with

the right financial plan, as good advice goes a long way.  

 

Speak to Darfin Finance about your personal finances or your business finances.  We offer attractive

and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts

for Projects; Educational Needs and for your Retirement needs. 

 

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or

locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at

info@darfinfinance.com

 

You could be richer than you think.!
 



Stakeholders at the launch of a report assessing Ghana’s competitiveness and available opportunities for the country under the

African Continental Free Trade Area (AfCFTA) have blamed the continued lending by some banks to government as well as the

high treasury bill rates, for the low level of credit advanced by financial institutions to the private sector. They thus advised

authorities to ensure that the interest rates come down to enable private sector companies who may want to assess credit

facilities to do so effortlessly to stay competitive.

According to data from the report, domestic credit to the private sector as a share of Gross Domestic Product (GDP) in Ghana is

amongst the three lowest (15%) frontier economies in Africa, with only Nigeria and Tanzania ranking behind Ghana.

Data show that the average policy rate across Africa is 7%. Ghana is currently doing double (14.5%). 

The average price of goods and services received by

domestic producers in the country for their production

activities, in the month of March went up by 13 percent,

compared with the prices received by the producers in March

last year. This rate represents a 2.7 percentage point

increase in producer inflation relative to the rate recorded

last month which was 10.3 percent. The increase in prices

which brings the producer price inflation rate for March 2021

to 13 percent, is the highest in the past 12 months. This

increase is a result of an increase in the inflation rate in the

manufacturing sub-sector.
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The Ghana Chamber of Telecommunications has revealed that over 4,000 incidents of cyber fraud cases

have been flagged and are currently under investigation. According to its Chief Executive, Ken Ashigbey, the

cases were recorded during the pilot stage of the Fraudulent Control Dashboard to combat cyber fraud

activities. He further indicated that the chamber is working with all stakeholders, including state agencies to

ensure a total elimination of cyber fraud.
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S O U R C E : G H A N A

S T A T I S T I C A L  S E R V I C E  

 D O N ’ T  L E N D  T O  G O V E R N M E N T  A T  T H E  E X P E N S E  O F
P R I V A T E  S E C T O R  –  B A N K S  U R G E D

S O U R C E : C I T I N E W S

https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
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The Ghana Association of Bankers has intensified calls by the Bank of Ghana (BoG) to all persons with dormant

accounts to reactivate their accounts. BoG, last month, issued a directive on unclaimed balances and dormant

accounts for banks and specialized deposit-taking institutions. The directive sought to ensure that balances in

accounts that have been left unattended to for over a period of time are managed under a special account

called a dormant account register. The Central Bank in a recent notice tasked all customers of banks who have

accounts that have been ignored for more than two years to reactivate their accounts.

B A N K E R S  A S S O C I A T I O N  H I G H L I G H T S  N E E D  F O R
C I T I Z E N S  T O  R E A C T I V A T E  D O R M A N T  A C C O U N T S
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R E M E M B E R  T O
W A S H  Y O U R  H A N D S

R E G U L A R L Y  W I T H
S O A P  U N D E R

R U N N I N G  W A T E R .
O B S E R V E  A L L

S O C I A L
D I S T A N C I N G

P R O T O C O L S  A N D
S T A Y  S A F E !
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Investors in Canada are

shunning interest-rate

sensitive stocks, seeking

inflation protection and

betting on a steeper

yield curve as the Bank

of Canada leads global

central banks in shifting

to a more hawkish

stance. Canada's

central bank on

Wednesday signalled it

could hike interest rates

as soon as next year and

cut the pace of bond

purchases, becoming

one of the first major

central banks to reduce

stimulus. Investors say

they have been

adjusting portfolios for

some time to prepare

for a higher rates

outlook, but the BoC's

move has reinforced the

focus on such an

outcome.

B I T C O I N
T U M B L E S  B E L O W
$ 5 0 , 0 0 0 ,  O T H E R
C R Y P T O S  S I N K

O V E R  B I D E N  T A X
P L A N S

Bitcoin and other

cryptocurrencies posted

sharp losses on Friday, on

concerns of U.S. President

Joe Biden’s plan to raise

capital gains taxes will curb

investments in digital

assets. News reports on

Thursday said the Biden

administration is planning a

raft of proposed changes to

the U.S. tax code, including

a plan to nearly double

taxes on capital gains to

39.6% for people earning

more than $1 million.

Bitcoin, the biggest and

most popular cryptocurrency

, slumped to $47,555,

falling below the $50,000

mark for the first time since

early March. It was last

down 4% at $49,667.

S O U R C E :  R E U T E R S

I NTERNAT IONAL NEWS

A S  B A N K  O F
C A N A D A  T U R N S

H A W K I S H ,
I N V E S T O R S

R E T O O L  F O R
H I G H E R  R A T E S
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A S  U . S .
C A P I T A L  G A I N S

T A X  H I K E
L O O M S ,

W E A L T H Y  L O O K
F O R  W A Y S  T O

S O F T E N  T H E
B L O W

Wealth advisers are

counseling clients to max

out their retirement

accounts, park gains in

tax-deferred opportunity

zone funds and even sell

some assets to avoid

being clobbered by a

potential U.S. capital

gains tax hike. The White

House will this week

propose nearly doubling

taxes on capital gains to

39.6% for people earning

more than $1 million,

Reuters and other media

outlets reported, in what

would be the highest tax

rate on investment gains

since the 1920s.

S O U R C E :  R E U T E R S



T R E A S U R Y  R A T E S

0302-201-702

0558-229-858 info@darfinfinance.com Darfin Financewww.darfinfinance.comDarfin Finance
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