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The concept of compound interest is the eighth wonder of the world. Shape your future with
the right financial plan, as good advice goes a long way.

Speak to Darfin Finance about your personal finances or your business finances. We offer attractive
and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts
for Projects; Educational Needs and for your Retirement needs.

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or
locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at
infoedarfinfinance.com
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BANKING SECTOR CLEAN UP:
SOME CUSTOMERS YET TO
RECEIVE THEIR MONEY - ERIC

NIPA soucesrorone

The Joint Receiver of the collapse banks and microfinance
institutions has revealed that some customers are yet to
receive their deposits. According to Mr Eric Nipa, some
customers sent in their claims late while others had no
information to validate their claims because their institutions
had already collapsed before the revocation of licence. He
further explained that the GH(4.5billion released by
government was for the payment of depositors’ claims that
had already been validated. Speaking to JoyNews, Mr Nipa
said that over GH(1 billion needs to be paid to depositors
who submitted their claims after the deadline on July 4th
2020. He explained that he does not have the money to pay
the depositors, however, he is putting together a report to the
Bank of Ghana and the Ministry of Finance to consider these
supplementary payments.




BOG DECLINES INVITATION TO HELP
PARLIAMENTARY INVESTIGATION INTO REVOCATION
OF BANKING LICENCES

The Bank of Ghana has declined an invitation to appear before Parliament to assist with investigations into the revocation of the
banking licences of Unibank and UT Bank. Writing through its lawyers, Bentsi-Enchill Letsa and Ankomah, the central bank
explained that the petitioners, Prince Kofi Amoabeng and Dr Kwabena Duffour, the owners of the two banks, seek to procure
Parliament to review decisions that it has taken. The BoG further explained that this decision was taken according to its statutory
powers under the Banks and Specialised Deposit Taking Institutions Act, 2016 (Act 930).

The central bank says the two bank owners, through petitioning Speaker Alban Bagbin, have invited the legislature to issue
instructions to it in the performance of its constitutionally mandated duty of promoting economic development and the efficient
operation of a banking and credit system in the country.

NEW DEVELOPMENT
BANK WILL BE
DIFFERENT - BOG
ASSURES
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Governor of the central bank, Dr. Ernest
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Addison, has provided assurance to all
stakeholders that his outfit will not sit down for
the new Development Bank Ghana - which is set

to be operational next month - to suffer the

same ill-fate as previous ones did. Concerns
have been expressed by the public and

specialist analysts questioning the rationale

behind setting up a new development bank

when existing ones such as the Agriculture
Development Bank (ADB) and National
Investment Bank (NIB) could not live up to
expectations. The Governor, however assured,
at his recent meeting with the press what the
regulator will do differently this time to ensure
the new development bank lives up to its core
mandate of supporting the economy.



https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
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: SOCIAL
DISTANCING
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STAY SAFE!
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INTERNATIONAL NEWS

BANK REGULATORS PLOT
OUGHEST CAPITAL RULE
FOR BITCOIN

Banks must set aside enough capital to cover losses
on any bitcoin holdings in full, global regulators
proposed on Thursday, in a "conservative" step that
could prevent widescale use of the cryptocurrency by
big lenders.

The Basel Committee on Banking Supervision, made
up of regulators from the world's leading financial
centres, proposed a twin approach to capital
requirements for cryptoassets held by banks in its
first bespoke rule for the nascent sector.

El Salvador has become the world's first country to
adopt bitcoin as legal tender even though central
banks globally have repeatedly warned that investors
in the cryptocurrency must be ready to lose all their
money.

Major economies including China and the United
States have signalled in recent weeks a tougher

approach, while developing plans to develop their

CHINA ARRESTS OVER
1,100 SUSPECTS IN
CRACKDOWN ON
RYPTO-RELATED MONEY
LAUNDERING

Police in China arrested over 1,100 people suspected o

using cryptocurrencies to launder illegal proceeds fro
telephone and Internet scams in a recent crackdown, th

Ministry of Public Security said. The arrests came as
authorities in China step up their crackdown on
cryptocurrency trading. Last month, three industry bodie
banned crypto-related financial and payment services,
and the State Council, China's cabinet, vowed to clamg
down on bitcoin mining and trading.

The money launderers charged their criminal clients a
commission of 1.5% to 5% to convert illegal proceeds int
virtual currencies via crypto exchanges, the ministry saig

via its official Wechat account. China's Payment &
Clearing Association said on Wednesday that the numbg
of crimes involving the use of virtual currencies is on thg
rise.

CHINA'S TOP BANKING

REGULATOR WARNS OF

BAD DEBT, LOCAL REAL
ESTATE BUBBLES

China's top banking and insurance
regulator said banks should guard against
a rise in non-performing assets, as the
country rolls back some of the relief
measures implemented during the
pandemic to help firms withstand the
fallout. In 2020, the central bank
encouraged financial institutions to lower
rates for virus-stricken firms and extend
payment deadlines, among other measures,
to give borrowers some breathing space
during the coronavirus crisis.

"The default rate for some large and
medium-sized enterprises has risen, and
the credit risks at banking institutions has
intensified," Guo Shuging told a financial
forum in Shanghai via a video message. He
said a growing trend of local real estate
bubbles remained "serious".
Corporate bond defaults have risen sharply
in China in recent years, reaching $14
billion in 2020, according to the Institute
of International Finance. Chinese banks
extended a record $3 trillion in new loans
in 2020, according to data from the
People's Bank of China.




INTERNATIONAL NEWS

UK ECONOMY LAGS BEHIND OTHER COUNTRIES IN
COVID RECOVERY

Big variations in how economies are

recovering from pandemic

Forcentage change in GDP compared with pre-pandemic
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The UK's recovery from the
damage caused by the Covid

pandemic lagged behind other

T 1%

Jalre big economies in the first three

months of 2021. Overall, the
economic output of the G20
group of major economies edged
ahead, led by India, Turkey and
China. However, most others,
such as Italy, Germany and the
EU as a whole, shrank
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GLOBAL M&A SURGES TO
RECORD HIGH FOR THIRD
STRAIGHT MONTH

Wealth advisers are counseling clients

to max out their retirement accounts,
park gains in tax-deferred opportunity
zone funds and even sell some assets
to avoid being clobbered by a
potential U.S. capital gains tax hike.
The White House will this week
propose nearly doubling taxes on
capital gains to 39.6% for people
earning more than $1 million, Reuters
and other media outlets reported, in
what would be the highest tax rate on
investment gains since the 1920s.

MONEY MARKET FUNDS
SEE MORE INFLOWS AS
BANKING RESERVES
SURGE

Money market funds and equities saw almost similar
inflows, BofA’s latest fund flow statistics showed on
Friday, in a puzzling investment trend amid rising concerns
over a dialling back of stimulus by central banks. With the
U.S. banking system swimming in nearly $4 trillion of
reserves, a major chunk of that is likely to be flowing into
money market funds, which are absorbing the flush of cash
and finding fewer options for investing it. Some $16 billion
went into money market funds in the week to Wednesday,
on top of the $68 billion the week before, BofA said citing
EPFR data.

Flows into equities also occurred, albeit at a slower pace,
BofA's data crunching showed. Equities attracted $14.7
billion led by banks and material stocks, which typically

benefit from an inflationary environment.

That has helped Europe, which saw $2.3 billion in inflows.




Treasury Rates

Government of Ghana Securities (Tender 1750)

Discount rate (%) Interest rate ()
Current | Previous Current Previous

91-Day
Treasury 12,2523 12.3143 12.6394 12.7060
Bill

182-Day

. —| TREASURY

16.3374
Bill

Target for 91-, 182- and 364-Day T-Bill: GH¢1,171.00 R A I E s

million

Bank of Ghana Securities (Tender 606)

Discount Interest Rate
Rate (%) (*a)

14-Day BoG 13.4303 13,5000

Bill
Total amount sold (14-Day): GH({1,219.86 million

Source: Bank of Ghana
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