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The latest from the world of Finance

The concept of compound interest is the eighth wonder of the world. Shape your future with
the right financial plan, as good advice goes a long way.

Speak to Darfin Finance about your personal finances or your business finances. We offer attractive
and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts
for Projects; Educational Needs and for your Retirement needs.

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or
locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at

infoedarfinfinance.com
You could be nicher %nyow think.!

BOG REVISES RISK
MANAGEMENT DIRECTIVE
FOR BANKS AND OTHER
FINANCIAL INSTITUTIONS

In a move to reduce credit exposures and ensure stability in
the banking industry, the Bank of Ghana has revised its Risk
Management Directive for banks and Specialised Deposit-
taking Institutions. This directive was issued pursuant to
Section 92(1) of the Banks and Specialised Deposit-Taking
Institutions Act, 2016 (Act 930). The key objective is to ensure
that a regulated financial institution (RFI) has systems in
place for identifying, measuring, evaluating, controlling,
mitigating and reporting material risks that may affect the
ability to meet its obligations to depositors and other
stakeholders. This is expected to ensure sound risk
management standards including the role of the board, risk
management framework, risk management strategy as well as
risk culture and organizational accountability for risk.
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GNAT PLANS TO
ESTABLISH
COMMERCIAL BANK

SOURCE:B&FT

The Ghana National Association of Teachers
(GNAT) has strongly reiterated its intention to
establish a commercial bank as a viable
investment portfolio for the Teachers’ Fund.
According to the teachers’ union, the idea to
establish a commercial bank was hit with some
challenges in the past but the idea has been
concretised now, and the necessary procedures
necessary for licence acquisition are being
pursued. Foster Buabeng, Chief Executive
Officer of the Teachers’ Fund - a retirement
supplement and solidarity scheme for teachers,
indicated that initially it wasn’t easy for the
fund to raise the required minimum capital for
establishment of a commercial bank, which
stands currently at GHC400 million, but a
strategic plan has been devised to ensure the

minimum capital amount is realised.



https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/

SOURCE:MYJOYONLINE

BANKING SECTOR CLEANUP:
ALLOW THE LAW TO TAKE
ITS COURSE - BOG
GOVERNOR URGES
PARLIAMENT

SOURCE:CITINEWS

The Governor of the Bank of Ghana, Dr. Ernest Addison, has

asked Parliament to allow the law to take its course in the
ongoing legal tussle regarding the revocation of licences of
some financial institutions in the country. While the

government has issued criminal proceedings against some
shareholders of financial institutions whose licences were

revoked, others have also dragged the central bank to court
to seek redress. Parliament is probing circumstances that
led to the collapse of uniBank and UT Bank after the law-

making arm body was petitioned over the matter. According

to Dr. Ernest Addison, running to Parliament to seek redress
for the revocation of an institution’s licence is not one of

the processes laid down in law.
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COVID -19

s still !
Mask Up for your safety

and everyone else's.

SOURCE:CITINEWS

REMEMBER TO
WASH YOUR HANDS
REGULARLY WITH
SOAP UNDER
RUNNING WATER.
OBSERVE ALL

SOCIAL
DISTANCING
PROTOCOLS AND
STAY SAFE!
#MASKUP



INTERNATIONAL NEWS

UK COMMITTEE CALLS
FOR REFORM AT FCA
OVER “MINI-BOND’
SCANDAL

A UK parliamentary committee has called for reforms
at the Financial Conduct Authority over its role in the
collapse of London Capital & Finance (LCF). The
committee also said it considered “closed” a spat
between Bank of England governor Andrew Bailey and
the lead investigator into the FCA’s involvement in the
scandal, Elizabeth Gloster. Bailey was chief executive
of the FCA when LCF collapsed, but has denied being
personally “culpable” for the regulator’s failings.

PBOC TIGHTENS BAN ON
CRYPTO TRANSACTIONS

China’s central bank has told state-owned banks and
payment companies to discontinue services to any
cryptocurrency-related transactions. Virtual currency
rading speculation activities have disrupted the normal
:conomic and financial order in China, the People’s Bank
of China (PBoC) said on June 21. Cryptocurrency
ransactions could increase illegal cross-border transfer
and money laundering, and seriously damage Chinese
property-holders’ security, it said.

LARGE GLOBAL BANKS
SIGN UP TO NEW SWIFT
PLATFORM

The payments consortium Swift has announced that six
large global banks have signed up to use its new
transaction management platform when it launches in
2022. In a statement on (June 24), Bank of China, Bank
of New York Mellon, BNP Paribas, Citi, Deutsche Bank and
Standard Chartered announced they were preparing for
the system. Swift first announced the upgrade in
September 2020. At the time, the consortium said the
new platform would enable “seamless transactions from
one account to another.

U.S. PERSONAL INCOME
SEES FURTHER
DOWNSIDE IN MAY

After reporting a sharp pullback in U.S. personal income in
the previous month, the Commerce Department released a
report on Friday showing personal income saw further
downside in the month of May. The Commerce Department
said personal income slumped by 2.0 percent in May after
plunging by 13.1 percent in April. Economists had expected
personal income to tumble by 2.5 percent. Disposable
personal income, or personal income less personal current
taxes, also slid by 2.3 percent in May after plummeting by
14.6 percent in April. Meanwhile, the report showed
personal spending was virtually unchanged in May after
climbing by 0.9 percent in April.

UK COMMITTEE CALLS FOR REFORM AT FCA OVER
‘MINI-BOND’" SCANDAL

Bitcoin has fallen below $30,000 for the first time in more than five months, hit by China's crackdown on
the world's most popular cryptocurrency. The digital currency slipped to about $28,890, and has lost
more than 50% of its value since reaching an all-time high of $64,870 in April. China has told banks and
payments platforms to stop supporting digital currency transactions. It follows an order on Friday to stop
Bitcoin mining in Sichuan province. China's central bank had recently summoned several major banks and
payments companies and were told not to provide products or services such as trading, clearing and
settlement for cryptocurrency transactions, the People's Bank of China said in a statement.




Government of Ghana Securities (Tender 1752)

Discount rate (%)

Interest rate (%)

Current

Previous

Current

Previous

91-Day
Treasury
Bill

12,2384

12,2405

12.6246

12.6269

182-Day
Treasury
Bill

13.3788

13.3896

364-Day
Bill

14.0398

16.2330

Target for 91-, 182- and 364-Day T-Bill: GH({1,216.00

million

Bank of Ghana Securities (Tender 606)

TREASURY
RATES
souree: sos

Discount Rate (%)
14-Day BoG Bill 13.4203 13.5000
56-Day BoG Bill 13.2253 13.5000

Total amount sold (14-Day): GHC1,190.03 million

Interest Rate (%)

(56-Day): GHT165.00 million
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