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Ghana no longer on EU’s money 

laundering blacklist

World Bank justifies US$200m

support for new dev’t bank

UK committee calls for reform at 

FCA over ‘mini-bond’ scandal

      U.S. Personal Income Sees Further

Downside In May
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In a move to reduce credit exposures and ensure stability in

the banking industry, the Bank of Ghana has revised its Risk

Management Directive for banks and Specialised Deposit-

taking Institutions. This directive was issued pursuant to

Section 92(1) of the Banks and Specialised Deposit-Taking

Institutions Act, 2016 (Act 930). The key objective is to ensure

that a regulated financial institution (RFI) has systems in

place for identifying, measuring, evaluating, controlling,

mitigating and reporting material risks that may affect the

ability to meet its obligations to depositors and other

stakeholders. This is expected to ensure sound risk

management standards including the role of the board, risk

management framework, risk management strategy as well as

risk culture and organizational accountability for risk.
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You are richer than you think!
The concept of compound interest is the eighth wonder of the world.  Shape your future with

the right financial plan, as good advice goes a long way.  

 

Speak to Darfin Finance about your personal finances or your business finances.  We offer attractive

and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts

for Projects; Educational Needs and for your Retirement needs. 

 

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or

locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at

info@darfinfinance.com

 

You could be richer than you think.!
 



Economists at Standard Bank, parent company of

Stanbic Bank Ghana, have said that Ghana’s rate of

inflation is expected to remain within the Central Bank’s

target in the short-term. In its May 2021 Flashnote,

Standard Bank said “We concur that headline inflation

will likely remain within the BOG’s target in the near

term; this expectation has consistently informed our

easing bias, per the May edition of the African Markets

Revealed. The Standard Bank Flashnote also said the

MPC foresees a boost in economic activity as the

country goes into the second half of the year. The

report further noted that the policy rate reduction is

also aimed at reducing the cost of borrowing in the

country.

Ghana is no longer on the European Union’s list of blacklisted countries that has failed to put in measures to fight money

laundering. This follows the removal of the country from the league of countries cited for money laundering by the Financial

Action Task Force on Friday 25th June, 2021. Prior to that, the European Union had hinted that the country was going to be taken

off the list of blacklisted countries in relation to the money laundering. In a statement, the FATF said it welcomes the significant

progress by the country in improving its AML/CFT regime, explaining further that Ghana has strengthened the effectiveness of its

AML/CFT regime and addressed related technical deficiencies to meet the commitments in its action plan regarding the strategic

deficiencies that the FATF identified in October 2018.

G H A N A  N O  L O N G E R  O N  E U ’ S  M O N E Y  L A U N D E R I N G
B L A C K L I S T

W O R L D  B A N K  J U S T I F I E S  U S $ 2 0 0 M  S U P P O R T  F O R
N E W  D E V ’ T  B A N K

Country Director of the World Bank, Pierre Frank Laporte, has revealed that the Bretton Woods institution agreed to
support establishing the new Development Bank Ghana (DBG) because government agreed to conditions it spelled out in

ensuring the bank becomes successful. His comments come on the back of concerns raised about the rationale for the
World Bank providing US$200million to support government establish a new development bank when existing ones set up

for similar purpose in the past have failed to live up to expectations and are now performing the same functions as
universal banks. 

Responding to a question posed by the B&FT during a press conference in Accra, Mr. Laporte admitted that the bank
initially had such concerns regarding establishment of the new development bank, but it was given assurance by

government that it will satisfy certain conditions spelt out by the Bank to ensure that things are done differently and
properly to avoid the new bank suffering the same ill-fate of previous ones.
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C O M M E R C I A L  B A N K

The Ghana National Association of Teachers

(GNAT) has strongly reiterated its intention to

establish a commercial bank as a viable

investment portfolio for the Teachers’ Fund.

According to the teachers’ union, the idea to

establish a commercial bank was hit with some

challenges in the past but the idea has been

concretised now, and the necessary procedures

necessary for licence acquisition are being

pursued. Foster Buabeng, Chief Executive

Officer of the Teachers’ Fund – a retirement

supplement and solidarity scheme for teachers,

indicated that initially it wasn’t easy for the

fund to raise the required minimum capital for

establishment of a commercial bank, which

stands currently at GH¢400 million, but a

strategic plan has been devised to ensure the

minimum capital amount is realised.

 

S O U R C E : B & F T

https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
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The Bank of Ghana (BoG) and the Criminal Investigation Department of the Ghana Police Service are currently pursuing

over 100 exporters over Letters of Commitment (LOC) infractions. According to the BoG, this move is part of efforts to

ensure the repatriation of all export receipts into the country to build a resolute foreign reserve. These exporters have

already had their export accounts blocked by the Integrated Customs Management System (ICUMS) – the platform for

generating the LOCs – and some are currently being prosecuted for the breaches. The central bank since July 2016

incorporated the LOC into the electronic export monitoring platform to track export proceeds.

B O G ,  P O L I C E  P U R S U E  E X P O R T E R S  O V E R  E X P O R T
R E C E I P T S
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P A R L I A M E N T

The Governor of the Bank of Ghana, Dr. Ernest Addison, has

asked Parliament to allow the law to take its course in the

ongoing legal tussle regarding the revocation of licences of

some financial institutions in the country. While the

government has issued criminal proceedings against some

shareholders of financial institutions whose licences were

revoked, others have also dragged the central bank to court

to seek redress. Parliament is probing circumstances that

led to the collapse of uniBank and UT Bank after the law-

making arm body was petitioned over the matter. According

to Dr. Ernest Addison, running to Parliament to seek redress

for the revocation of an institution’s licence is not one of

the processes laid down in law.

S O U R C E : C I T I N E W S  
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After several postponements, West Africa’s 15-nation

bloc- the Economic Community of West African States

(ECOWAS), has once again postponed the

implementation of its long-time dream of a single

currency. The bloc over the weekend announced 2027

as the new date to launch the “Eco.” The Eco was first

planned to be introduced in 2003 but was postponed

several times– 2005, 2010, 2014 and 2020/2021.

Addressing the media following the 59th Ordinary

Session of ECOWAS Heads of States, President of the

ECOWAS Commission, Jean-Claude Kassi Brou,

attributed the postponement to the impact of the

coronavirus pandemic on member countries.

 

S O U R C E : C I T I N E W S  



The payments consortium Swift has announced that six

large global banks have signed up to use its new

transaction management platform when it launches in

2022. In a statement on (June 24), Bank of China, Bank

of New York Mellon, BNP Paribas, Citi, Deutsche Bank and

Standard Chartered announced they were preparing for

the system. Swift first announced the upgrade in

September 2020. At the time, the consortium said the

new platform would enable “seamless transactions from

one account to another.

  U K  C O M M I T T E E  C A L L S
F O R  R E F O R M  A T  F C A

O V E R  ‘ M I N I - B O N D ’
S C A N D A L

A UK parliamentary committee has called for reforms

at the Financial Conduct Authority over its role in the

collapse of London Capital & Finance (LCF). The

committee also said it considered “closed” a spat

between Bank of England governor Andrew Bailey and

the lead investigator into the FCA’s involvement in the

scandal, Elizabeth Gloster. Bailey was chief executive

of the FCA when LCF collapsed, but has denied being

personally “culpable” for the regulator’s failings.

 

S O U R C E :  R E U T E R S

I NTERNAT IONAL NEWS

 L A R G E  G L O B A L  B A N K S
S I G N  U P  T O  N E W  S W I F T

P L A T F O R M
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  P B O C  T I G H T E N S  B A N  O N
C R Y P T O  T R A N S A C T I O N S

China’s central bank has told state-owned banks and

payment companies to discontinue services to any

cryptocurrency-related transactions. Virtual currency

trading speculation activities have disrupted the normal

economic and financial order in China, the People’s Bank

of China (PBoC) said on June 21. Cryptocurrency

transactions could increase illegal cross-border transfer

and money laundering, and seriously damage Chinese

property-holders’ security, it said.

 

S O U R C E : C E N T R A L B A N K I N G . C O M

U . S .  P E R S O N A L  I N C O M E
S E E S  F U R T H E R

D O W N S I D E  I N  M A Y

After reporting a sharp pullback in U.S. personal income in

the previous month, the Commerce Department released a

report on Friday showing personal income saw further

downside in the month of May. The Commerce Department

said personal income slumped by 2.0 percent in May after

plunging by 13.1 percent in April. Economists had expected

personal income to tumble by 2.5 percent. Disposable

personal income, or personal income less personal current

taxes, also slid by 2.3 percent in May after plummeting by

14.6 percent in April. Meanwhile, the report showed

personal spending was virtually unchanged in May after

climbing by 0.9 percent in April.

S O U R C E :  R T T N E W S

U K  C O M M I T T E E  C A L L S  F O R  R E F O R M  A T  F C A  O V E R
‘ M I N I - B O N D ’  S C A N D A L

Bitcoin has fallen below $30,000 for the first time in more than five months, hit by China's crackdown on

the world's most popular cryptocurrency. The digital currency slipped to about $28,890, and has lost

more than 50% of its value since reaching an all-time high of $64,870 in April. China has told banks and

payments platforms to stop supporting digital currency transactions. It follows an order on Friday to stop

Bitcoin mining in Sichuan province. China's central bank had recently summoned several major banks and

payments companies and were told not to provide products or services such as trading, clearing and

settlement for cryptocurrency transactions, the People's Bank of China said in a statement.
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