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The Bank of Ghana is ready to begin the pilot
phase for the first digital currency known as the
‘e-cedi’ by September this year. This is expected
to operate in a sandbox in the interim before
introducing to the general public as legal tender
for financial transactions. First Deputy Governor
of the Bank of Ghana, Dr. Maxwell Opoku Afari
told Journalists that this new currency will help
shape the use of other digital currencies like the
cryptocurrency. He further stated that the e-cedi
“is cash on its own which means it will not be
backed by any money but just like the normal
paper cash”.
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You are richer than you think!
The concept of compound interest is the eighth wonder of the world.  Shape your future with

the right financial plan, as good advice goes a long way.  

 

Speak to Darfin Finance about your personal finances or your business finances.  We offer attractive

and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts

for Projects; Educational Needs and for your Retirement needs. 

 

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or

locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at

info@darfinfinance.com

 

You could be richer than you think.!
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The Bank of Ghana (BoG) has assured customers of commercial banks that customers whose dormant accounts are
transferred to the Central Bank will not lose such funds. As such, they or their legal representatives can make claims for
the funds by presenting all relevant documentation. This follows reaction to information circulating on social media that
customers whose accounts are dormant should hurriedly reactivate their accounts or risk losing their funds to the Bank
of Ghana. In a statement, Bank of Ghana informed the general public that the recently published directive on dormant

accounts seeks to provide directions to banks and Specialised Deposit-Taking Institutions (SDIs) on how to protect
accounts of customers which have remained inactive (no deposits or withdrawal) for a period of two years. Such
accounts are placed in dormant accounts registers and after further three years of no reactivation, the funds are

transferred to the Bank of Ghana. It concluded that identification and claiming of funds at the Bank of Ghana is not a
tedious process.

Over 300,000 businesses have been captured as dead firms by the Registrar General’s
Department. This is because they are not renewing their annual company registration or not

updating their records at all. The Registrar General’s Department has expressed worry about the
situation and has described the practice as unhealthy. The Registrar General, Mrs. Jemima

Oware, stated that there are penalties for such violations and further advised the general public
to avert their minds to the different types of businesses and the respective obligations before

registration.
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The Securities and Exchange Commission (SEC), has extended letters of invitation to 101
directors from 34 defunct firms to aid the Commission in ascertaining the roles they played in the

sub-par running of their respective firms, and proffer punitive measures where necessary.This
was disclosed by the Head of Legal and Enforcement at the Commission, Caliis Badoo, who said
the move forms an added measure aimed at bringing sanity to the market and is in line with the

Securities Industry Act, 2016 (Act 929), which mandates the SEC to sanction directors and
officers of licensees who flout the law to protect investors’ interests and integrity of the market.
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The Bank of Ghana has promised to continue to pursue prudent policies to safeguard its
primary objective of price stability. According to the regulator, Ghana’s economy is entering a

new phase of its macroeconomic developments with low inflation and well-anchored
expectations, and as such its inflation forecast shows strongly the low inflation expectations

going forward. First Deputy Governor, Dr. Maxwell Opoku-Afari said the mix of policies it
implemented during the covid-19 pandemic have helped to moderate the impact of the

pandemic on the economy and contributed significantly to a faster pace of economic recovery
than anticipated.

A leading investment banker and Deputy Managing Director of the Ghana Stock Exchange, Abena
Amoah has endorsed the approach being used for the establishment of the Development Bank
Ghana. Madam Amoah, noted that the Development Bank Ghana is set up to attract very cheap

capital which should boost Ghana’s economic growth through agriculture and manufacturing.
Despite being described as the bedrock of Ghana’s economic development, the agriculture and

manufacturing sectors receive just 4 and 8 percent of investment respectively. The situation
results from the lack of capital due to the short-term nature of investment funding available, which

the new Development Bank Ghana is expected to address.
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R E M E M B E R  T O  W A S H
Y O U R  H A N D S  R E G U L A R L Y

W I T H  S O A P  U N D E R
R U N N I N G  W A T E R .

O B S E R V E  A L L  S O C I A L
D I S T A N C I N G

P R O T O C O L S  A N D  S T A Y
S A F E !
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President Joe Biden's planned executive order to promote
greater U.S. competition will target bank mergers by pushing the

Federal Reserve and the Department of Justice to update
merger guidelines and increase scrutiny of deals, according to a

source familiar with the matter. It will also ask the Consumer
Financial Protection Bureau (CFPB) to issue rules giving

consumers full control of their financial data to make it easier for
customers to switch banks, the source said. The planned order,
which is expected to be signed by Biden this week, is likely to

chill M&A in the banking sector after a rash of deals unleashed
by the Trump administration's more industry-friendly regulatory
policy. Those included the $28 billion marriage of BB&T Corp

and SunTrust, the biggest bank tie-up since the 2007-2009
financial crisis, and Fifth Third Bancorp's $4.7 billion purchase
of MB Financial Inc, and many smaller deals. The value of M&A

among commercial, savings and investment banks reached
$54.66 billion by November 2020, the highest since 2009,

according to data from Dealogic.

W H I T E  H O U S E  T O  T A R G E T
B A N K  M E R G E R S ,

F I N A N C I A L  D A T A  W I T H
C O M P E T I T I O N  O R D E R
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Turkey is considering a fresh capital injection for state
banks but they also need a plan to deal with lingering bad

debt after the lenders depleted their resources helping
Ankara's battle against COVID-19, senior bankers and

government officials say. While privately-held peers were
more conservative, the state banks nearly doubled their

lending last year, helping the $720-billion economy avoid
a contraction and mount a strong recovery helped by a

speedy coronavirus vaccination campaign. Now,
authorities want the lenders to be ready for another burst
of credit later this year or next to meet pent-up demand
from builders and other borrowers. But their depleted
capital requires a boost, especially given they need

provisions ahead of an end-September deadline when
more soured loans - including from the hard-hit service
sectors - will need to be classified as non-performing

loans (NPLs).
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European stocks are seen opening little changed on Friday, with
declining oil prices and an overnight retreat in U.S. Treasury

yields likely to offer some support. Asian markets were seeing a
mixed trend as the Bank of Japan maintained its ultra-easy

monetary policy as widely expected. Japan's key measure of
consumer prices rose 0.1 percent in May, marking the first

increase in 14 months, far from the central bank's 2 percent goal.
Oil prices fell for a second day on demand worries after Britain
reported its biggest daily rise in new cases of Covid-19 since

February 19. The prospect of extra supply coming to the market
soon from Iran also weighed on oil prices.

European stocks snapped their longest record-setting streak
since 1999 on Thursday after the Federal Reserve signaled

earlier-than-expected interest rate increases. The pan European
Stoxx 600 eased 0.1 percent. The U.K.'s FTSE 100 dropped 0.4

percent while the German DAX edged up 0.1 percent and
France's CAC 40 index added 0.2 percent.
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With feared pandemic loan losses failing to
materialize, most big U.S. banks are expected to
report a stunning rebound in quarterly profits next
week even as trading income slumps and lending

revenue stalls on low interest rates and weak demand.
Among them, Bank of America Corp (BAC.N),
Citigroup Inc (C.N) and JPMorgan Chase & Co

(JPM.N), the country's three largest banks, will more
than double their second-quarter profits, according to
analyst estimates compiled by Refinitiv. Wells Fargo &

Co (WFC.N), the fourth-largest U.S. lender, is
expected to get back into the black for the second

quarter after last year posting its first loss since 2008.
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P B O C  C O N T I N U E S
C R Y P T O  T R A D I N G

C R A C K D O W N

European stocks were moving lower in cautious
trade on Monday after leaders of the G20

nations admitted that COVID-19 variants could
threaten the economic recovery from the

pandemic. There were over 2.6 million new
cases last week, with Europe experiencing a

sharp increase of 30 percent, the WHO said in
its latest epidemiological update. Investors also

awaited cues from the U.S. earnings season,
the release of inflation data in several countries,
and testimony by Federal Reserve Chair Jerome

Powell.
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The People’s Bank of China (PBoC) has shut
down a firm providing cryptocurrency trading
software, as Chinese authorities continued

their crackdown on crypto-related
transactions. Two days after the closure, a

senior PBoC official announced that the
central bank would step up tests of its

prototype “digital yuan”. The PBoC’s Beijing
office ordered the software firm, Beijing

Qudao Cultural Development, to suspend
operations, it said in a statement on July 6. 
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