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The concept of compound interest is the eighth wonder of the world. Shape your future with

the right financial plan, as good advice goes a long way.

Speak to Darfin Finance about your personal finances or your business finances. We offer attractive
and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts
for Projects; Educational Needs and for your Retirement needs.

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or
locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at
infoedarfinfinance.com
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GHANA TO PILOT ITS
FIRST DIGITAL CURRENCY
IN SEPTEMBER - BOG

The Bank of Ghana is ready to begin the pilot
phase for the first digital currency known as the
‘e-cedi’ by September this year. This is expected
to operate in a sandbox in the interim before
introducing to the general public as legal tender
for financial transactions. First Deputy Governor
of the Bank of Ghana, Dr. Maxwell Opoku Afari
told Journalists that this new currency will help
shape the use of other digital currencies like the
cryptocurrency. He further stated that the e-cedi
“is cash on its own which means it will not be
backed by any money but just like the normal
paper cash”.




SEC SETS UP INQUIRY INTO ROLES PLAYED BY
DIRECTORS OF DEFUNCT FIRMS

BOG EDUCATED BANK CUSTOMERS DORMANT
ACCOUNT POLICY

The Bank of Ghana (BoG) has assured customers of commercial banks that customers whose dormant accounts are
transferred to the Central Bank will not lose such funds. As such, they or their legal representatives can make claims for
the funds by presenting all relevant documentation. This follows reaction to information circulating on social media that
customers whose accounts are dormant should hurriedly reactivate their accounts or risk losing their funds to the Bank

of Ghana. In a statement, Bank of Ghana informed the general public that the recently published directive on dormant

accounts seeks to provide directions to banks and Specialised Deposit-Taking Institutions (SDIs) on how to protect
accounts of customers which have remained inactive (no deposits or withdrawal) for a period of two years. Such
accounts are placed in dormant accounts registers and after further three years of no reactivation, the funds are

transferred to the Bank of Ghana. It concluded that identification and claiming of funds at the Bank of Ghana is not a

tedious process.

OVER 300,000 FIRMS CATEGORIZED AS
DEAD COMPANIES BY REGISTRAR

GENERAL’S DEPARTMENT
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WE WILL PURSUE PRUDENT POLICIES TO
SAFEGUARD OBJECTIVE OF PRICE STABILITY -
BOG

The Bank of Ghana has promised to continue to pursue prudent policies to safeguard its

primary objective of price stability. According to the regulator, Ghana’'s economy is entering a
new phase of its macroeconomic developments with low inflation and well-anchored
expectations, and as such its inflation forecast shows strongly the low inflation expectations
going forward. First Deputy Governor, Dr. Maxwell Opoku-Afari said the mix of policies it
implemented during the covid-19 pandemic have helped to moderate the impact of the
pandemic on the economy and contributed significantly to a faster pace of economic recovery
than anticipated.

DEPUTY GSE BOSS ENDORSES ESTABLISHMENT
OF DEVELOPMENT BANK GHANA

A leading investment banker and Deputy Managing Director of the Ghana Stock Exchange, Abena
Amoah has endorsed the approach being used for the establishment of the Development Bank
Ghana. Madam Amoah, noted that the Development Bank Ghana is set up to attract very cheap

capital which should boost Ghana’s economic growth through agriculture and manufacturing.
Despite being described as the bedrock of Ghana’s economic development, the agriculture and
manufacturing sectors receive just 4 and 8 percent of investment respectively. The situation
results from the lack of capital due to the short-term nature of investment funding available, which
the new Development Bank Ghana is expected to address.
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U.S. BANKS TO SEE
BIG JUMP IN 2Q
PROFITS BEFORE

RESULTS RETURN TO

NORMAL

With feared pandemic loan losses failing to
materialize, most big U.S. banks are expected to
report a stunning rebound in quarterly profits next
week even as trading income slumps and lending

evenue stalls on low interest rates and weak demand.
Among them, Bank of America Corp (BAC.N),
Citigroup Inc (C.N) and JPMorgan Chase & Co
(JPM.N), the country's three largest banks, will more
than double their second-quarter profits, according to
analyst estimates compiled by Refinitiv. Wells Fargo &
Co (WFC.N), the fourth-largest U.S. lender, is
expected to get back into the black for the second
quarter after last year posting its first loss since 2008.
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TREASURY RATES
| SOURCE: B0G

Government of Ghana Securities (Tender 1754)

Discount rate (%) Interest rate (%)
Current | Previous Current | Previous
51-Day Bank of Ghana Securities (Tender 610)

Treasury 12,1811 | 12.2033 12.5637 | 12.5874
Bill Discount Rate Interest Rate

182-Day (%) (%)

14-Day BoG Bill 13.4303 13.5000
Treasury | 12.5301 | 12.5395 | | 13.3676 | 13.3783 L :
Bill Total amount sold {14-Day): GHE111.30million
364-Day
Eill
Target for 91-, 182- and 364-Day T-Bill: GH{1,305.00
million

14,0304 16.3202
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