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The latest from the world of Finance

The concept of compound interest is the eighth wonder of the world. Shape your future with
the right financial plan, as good advice goes a long way.

Speak to Darfin Finance about your personal finances or your business finances. We offer attractive
and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts
for Projects; Educational Needs and for your Retirement needs.

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or
locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at
infoedarfinfinance.com
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S&LS OPERATING BELOW
POTENTIAL - AKLIGOH

Head of the Financial Sector Division at the Ministry of
Finance, Sampson Akligoh, has said that Specialised
Deposit-Taking Institutions (SDls) in the country,
particularly Saving and Loans (S&Ls) companies, are
currently operating below their enormous potential for
roping-in the vast informal sector. Citing the
consolidated balance sheets of the savings and loans
industry, which show its total asset value hovering
around 1 percent of Gross Domestic Product (GDP), as
well as benchmark aggregate turnover - which is
currently less than 1 percent of total tax revenue, Mr.
Akligoh argued that a key component in the drive
toward national economic development is being
underutilised and called for more concerted efforts to
remedy the situation.




BOG’S DIGITAL CURRENCY NOT CRYPTO CURRENCY
— BANKING CONSULTANT

Contrary to some views that the Bank of Ghana is set to introduce crypto currency into the economy, Banking Consultant Nana
Otuo Acheampong has explained that the electronic digital currency scheduled to be piloted by the central bank in September is
not a crypto currency. According to him, unlike crypto currencies, electronic digital currencies are highly regulated by central
banks across the world to achieve efficiency in the financial ecosystem. He added that the introduction of the digital currency
will also help the Bank of Ghana to supervise and shape all electronic payment platforms in the country to reduce cost
associated with financial transactions. “With crypto currency there is no master who controls the activities that go on there, but
with the electronic digital currency, there is a regulator supervising everything that goes on there,” he explained.

GHANA SIGNS $200M
LOAN AGREEMENT
WITH WORLD BANK TO
AID VACCINATION
PROGRAMME

SOURCE
CITIBUSINESSNEWS

The Government of Ghana has signed an

SOURCE:MYJOYONLINE

additional $200 million loan agreement
with the World Bank to help the
vaccination process. This is the second
tranche of funds that government is
receiving from the World Bank for the
management of the pandemic.
Addressing the media after signing the
agreement, Finance Minister, Ken Ofori-
Atta said the loan facility has come at
the right time to help support
government efforts in managing the

situation. “We must continue laying the

foundation for an enabled welfare state.
One that helps people and restores
dignity to the lives of our fellow

Ghanaians.



https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
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CoVvID -19
is still very real.

Mask Up for your safety

and everyone else's.
#MaskUp

REMEMBER TO
WASH YOUR HANDS
REGULARLY WITH
SOAP UNDER
RUNNING WATER.
OBSERVE ALL
SOCIAL
DISTANCING
PROTOCOLS AND
STAY SAFE!
#MASKUP




INTERNATIONAL NEWS

WALL STREET SEES RED

Initial cues from the U.S. Futures Index suggest that
Wall Street might open in negative. Asian shares
finished lower, while European shares are trading

down. The economic calendar for this week is relatively
light, at the same time reports on homebuilder
confidence, housing starts and existing home sales
might get special attention. The U.S. major averages
ended Friday's session mostly lower. The Dow slumped

299.17 points or 0.9 percent to 34,687.85, the Nasdaq

slid 115.90 points or 0.8 percent to 14,427.24 and the

S&P 500 fell 32.87 points or 0.8 percent to 4,327.16.

Major Asian indexes closed in the red on renewed virus
fears. China's Shanghai Composite closed near the flat
line. Japan's Nikkei 225 closed at 27652.74, down
350.34 points or 1.25 percent.

UK LENDERS EXPECT

UK HOUSE PRICES AT
RECORD HIGH:
RIGHTMOVE

UK house prices increased to a new record high for the
fourth straight month in July largely driven by the shortfall
of property coming for sale, data from property website
Rightmove said. House prices increased 5.7 percent on a
yearly basis in July, but slower than the 7.5 percent
increase logged in June. Month-on-month, house prices
gained 0.7 percent, following a 0.8 percent rise in June.
The latest monthly growth was the largest at this time of
year since July 2007. Rightmove said its analysis found a
shortfall of 225,000 homes for sale which, if available,
would have helped to maintain a more normal level of
property stock for sale and would have helped stabilize
prices.

KENYAN GOVERNOR

RECORD RISE IN ACCESS ASKS FOR POWERS OVER

TO UNSECURED LOANS

British lenders are expecting a record increase in the
availability of unsecured credit to households over the
next three months as the country's economy bounces
back from its lockdown slump, a Bank of England survey
showed on Thursday.

DIGITAL LENDERS

Kenya's central bank governor has called for regulatory
powers over mobile money firms, warning politicians they
were contributing to “ballooning” household debt,
according to media reports. Patrick Njoroge warned a
parliamentary committee that the central bank was
concerned about “a ballooning of debt in the private
sector”, newspaper the Standard reported. “We are not
talking corporates, we are talking households,” it reported

him as saying.

DRC’S PRESIDENT CHANGES CENTRAL BANK BOARD
UNDER IMF PRESSURE, REPORT SAYS

The Democratic Republic of the Congo’s president has changed the central bank’s administrative board
under pressure from the International Monetary Fund, according to a report. Radio France International
reported on July 14 that the IMF had objected strongly after president, Félix Tshisekedi, had originally
named two officials from his cabinet to the board. RFI said the two officials were Prince Leta Katumbi
and André Wameso, the latter Tshisekedi’'s deputy chief of staff.




Government of Ghana Securities (Tender 1755)

Discount rate (%) Interest rate (%)
Current | Previous Current | Previous

91-Day
Treasury 12.1759 | 12,1811 12,5582 | 12.5637
Bill

182-Day
Treasury 12.5226 | 12.5301 13.2676

S TREASURY

16.3202
Bill

10 YR FXR
BOND 19700 RATES

Target for 91- and 182-Day T-Bill: GH(1,281.00 million

Bank of Ghana Securities (Tender 611) _

Discount Interest
Rate (%) Rate (%)
14-Day 13.4303 13.5000
BoG Bill
Total amount sold (14-Day): GH{1,936.75million

(56-Day): GHC70.00million

Source: Bank of Ghana
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