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Head of the Financial Sector Division at the Ministry of

Finance, Sampson Akligoh, has said that Specialised

Deposit-Taking Institutions (SDIs) in the country,

particularly Saving and Loans (S&Ls) companies, are

currently operating below their enormous potential for

roping-in the vast informal sector. Citing the

consolidated balance sheets of the savings and loans

industry, which show its total asset value hovering

around 1 percent of Gross Domestic Product (GDP), as

well as benchmark aggregate turnover – which is

currently less than 1 percent of total tax revenue, Mr.

Akligoh argued that a key component in the drive

toward national economic development is being

underutilised and called for more concerted efforts to

remedy the situation.

S & L S  O P E R A T I N G  B E L O W
P O T E N T I A L  –  A K L I G O H

S O U R C E : B & F T

You are richer than you think!
The concept of compound interest is the eighth wonder of the world.  Shape your future with

the right financial plan, as good advice goes a long way.  

 

Speak to Darfin Finance about your personal finances or your business finances.  We offer attractive

and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts

for Projects; Educational Needs and for your Retirement needs. 

 

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or

locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at

info@darfinfinance.com

 

You could be richer than you think.!
 



The National Insurance Commission (NIC) has

given a strong indication to revoke licenses of

insurance firms that fail to recapitalise by 31st

of December this year. The companies have

less than six months to meet the new

requirement of GH¢50 million which is

expected to put them in good standing to be

able to underwrite big ticket risks. The

Commissioner of Insurance, Dr. Justice Yaw

Ofori said an appreciable number of insurance

companies would be able to meet the new

requirement following a final assessment of

their books. Most of Institutions have brought

in their work plan on how they are going to

actually achieve the ¢50 million requirement,

he stated. 

 

Contrary to some views that the Bank of Ghana is set to introduce crypto currency into the economy, Banking Consultant Nana

Otuo Acheampong has explained that the electronic digital currency scheduled to be piloted by the central bank in September is

not a crypto currency. According to him, unlike crypto currencies, electronic digital currencies are highly regulated by central

banks across the world to achieve efficiency in the financial ecosystem. He added that the introduction of the digital currency

will also help the Bank of Ghana to supervise and shape all electronic payment platforms in the country to reduce cost

associated with financial transactions. “With crypto currency there is no master who controls the activities that go on there, but

with the electronic digital currency, there is a regulator supervising everything that goes on there,” he explained.

B O G ’ S  D I G I T A L  C U R R E N C Y  N O T  C R Y P T O  C U R R E N C Y
–  B A N K I N G  C O N S U L T A N T

F I N A N C E  M I N I S T E R  O U T L I N E S  D B G ’ S  F O U R  F O C U S
A R E A S

The soon-to-be-established Development Bank Ghana (DBG) will prioritise support for agribusiness,
manufacturing, Information Communication Technology (ICT) and mortgage finance, Minister of Finance Ken
Ofori-Atta has said. He said these sectors represent the engines of growth and transformation for a ‘Ghana

Beyond Aid’, and that the new lender’s focus will be to provide comprehensive financial support – in a
manner never seen before – to spur growth in the said areas of the economy
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N I C  T O  R E V O K E
L I C E N S E S  O F  I N S U R E R S

T H A T  F A I L  T O
R E C A P I T A L I S E  B Y

D E C E M B E R  3 1 S T
S O U R C E : M Y J O Y O N L I N E

G H A N A  S I G N S  $ 2 0 0 M
L O A N  A G R E E M E N T

W I T H  W O R L D  B A N K  T O
A I D  V A C C I N A T I O N

P R O G R A M M E

The Government of Ghana has signed an

additional $200 million loan agreement

with the World Bank to help the

vaccination process. This is the second

tranche of funds that government is

receiving from the World Bank for the

management of the pandemic.

Addressing the media after signing the

agreement, Finance Minister, Ken Ofori-

Atta said the loan facility has come at

the right time to help support

government efforts in managing the

situation. “We must continue laying the

foundation for an enabled welfare state.

One that helps people and restores

dignity to the lives of our fellow

Ghanaians. 

S O U R C E
C I T I B U S I N E S S N E W S

https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
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About 25% of all insurance claims made in the country are fraudulent, according to the Commissioner of Insurance, Dr.

Justice Ofori. According to the 2019 Annual Report of the National Insurance Commission (NIC) average daily claims

incurred by Non-Life Insurers in Ghana was GHS 1.4 million. Insurance fraud may fall into different categories, from

individuals committing fraud against consumers to individuals committing fraud against insurance companies. Non-medical

insurance fraud is estimated at over $40 billion dollars per year. Globally, fraudulent insurance claims stand at about 40%,

while the figure sits at around 25% in Ghana. In an interaction with the media, Commissioner of Insurance, Dr. Justice

Ofori noted that insurance fraud does not only inflict extra costs on insurance companies, but it financially impacts

ordinary consumers, as they are forced to pay higher premiums at the end of the day.

 

1 . 2 5 %  O F  I N S U R A N C E  C L A I M S  I N  G H A N A  A R E
F R A U D U L E N T  –  N I C  B O S S

S O U R C E : M Y J O Y O N L I N E  

R E M E M B E R  T O
W A S H  Y O U R  H A N D S

R E G U L A R L Y  W I T H
S O A P  U N D E R

R U N N I N G  W A T E R .
O B S E R V E  A L L

S O C I A L
D I S T A N C I N G

P R O T O C O L S  A N D
S T A Y  S A F E !
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UK house prices increased to a new record high for the

fourth straight month in July largely driven by the shortfall

of property coming for sale, data from property website

Rightmove said. House prices increased 5.7 percent on a

yearly basis in July, but slower than the 7.5 percent

increase logged in June. Month-on-month, house prices

gained 0.7 percent, following a 0.8 percent rise in June.

The latest monthly growth was the largest at this time of

year since July 2007. Rightmove said its analysis found a

shortfall of 225,000 homes for sale which, if available,

would have helped to maintain a more normal level of

property stock for sale and would have helped stabilize

prices.

 

W A L L  S T R E E T  S E E S  R E D

Initial cues from the U.S. Futures Index suggest that

Wall Street might open in negative. Asian shares

finished lower, while European shares are trading

down. The economic calendar for this week is relatively

light, at the same time reports on homebuilder

confidence, housing starts and existing home sales

might get special attention. The U.S. major averages

ended Friday's session mostly lower. The Dow slumped

299.17 points or 0.9 percent to 34,687.85, the Nasdaq

slid 115.90 points or 0.8 percent to 14,427.24 and the

S&P 500 fell 32.87 points or 0.8 percent to 4,327.16.

Major Asian indexes closed in the red on renewed virus

fears. China's Shanghai Composite closed near the flat

line. Japan's Nikkei 225 closed at 27652.74, down

350.34 points or 1.25 percent.

 

 

S O U R C E :  R T T N E W S . C O M

I NTERNAT IONAL NEWS

U K  H O U S E  P R I C E S  A T
R E C O R D  H I G H :

R I G H T M O V E

S O U R C E : R T T N E W S
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U K  L E N D E R S  E X P E C T
R E C O R D  R I S E  I N  A C C E S S

T O  U N S E C U R E D  L O A N S

British lenders are expecting a record increase in the

availability of unsecured credit to households over the

next three months as the country's economy bounces

back from its lockdown slump, a Bank of England survey

showed on Thursday.

 

S O U R C E : R E U T E R S

K E N Y A N  G O V E R N O R
A S K S  F O R  P O W E R S  O V E R

D I G I T A L  L E N D E R S

Kenya’s central bank governor has called for regulatory

powers over mobile money firms, warning politicians they

were contributing to “ballooning” household debt,

according to media reports. Patrick Njoroge warned a

parliamentary committee that the central bank was

concerned about “a ballooning of debt in the private

sector”, newspaper the Standard reported. “We are not

talking corporates, we are talking households,” it reported

him as saying.

 

S O U R C E :  

C E N T R A L B A N K I N G

D R C ’ S  P R E S I D E N T  C H A N G E S  C E N T R A L  B A N K  B O A R D
U N D E R  I M F  P R E S S U R E ,  R E P O R T  S A Y S

The Democratic Republic of the Congo’s president has changed the central bank’s administrative board

under pressure from the International Monetary Fund, according to a report. Radio France International

reported on July 14 that the IMF had objected strongly after president, Félix Tshisekedi, had originally

named two officials from his cabinet to the board. RFI said the two officials were Prince Leta Katumbi

and André Wameso, the latter Tshisekedi’s deputy chief of staff.
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