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Bonds market to see new

indices by end of year

BoG warns non-compliant susu

operators

KPMG's banking audits not up to

scratch, says UK watchdog

IMF raises caps on loans to

poorer countries
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Deputy Managing Director of the Ghana Stock

Exchange, Abena Amoah, has revealed that the Ghana

Fixed Income market (GFIM) has developed its first set

of bond indices – ready to be launched by end of this

year. These indices will reduce the complexity, increase

the comprehensibility of financial markets and to serve

as a major catalyst for product innovation in the

financial services space. Indexing on the bonds market

will serve as a passive investment strategy for gaining

targeted exposure to a specified market segment. The

exchange plans to, first and foremost, grow the number

of issuers on the market. Increasing the number of

issuers on the market is expected to largely generate a

lot of liquidity in Ghana’s financial market. 

B O N D S  M A R K E T  T O  S E E  N E W
I N D I C E S  B Y  E N D  O F  Y E A R

S O U R C E : B & F T  

You are richer than you think!
The concept of compound interest is the eighth wonder of the world.  Shape your future with

the right financial plan, as good advice goes a long way.  

 

Speak to Darfin Finance about your personal finances or your business finances.  We offer attractive

and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts

for Projects; Educational Needs and for your Retirement needs. 

 

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or

locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at

info@darfinfinance.com

 

You could be richer than you think.!
 



The manufacturing and service sectors, including agribusiness

(excluding trade), recorded an estimated GH¢158.4billion

financing gap in 2020 – about 40 percent of GDP according

to the Minister of Finance, Ken Ofori-Atta. Despite the huge

gap, Mr. Ofori-Atta is however confident that it can be

plugged by the soon to be established Development Bank

Ghana (DBG): a non-deposit taking lender with focus on four

key sectors – agribusinesses, manufacturing, Information

Communication Technology and mortgage financing. In terms

of lending duration, he said the gap for long-term finance –

tenure of three years or more – is GH¢52.4billion

(US$9.3billion) and that the ability of lenders to provide long-

term finance requires access to long-term funding to avoid

large maturity mismatches; a situation he is optimistic will

become a thing of the past when the DBG becomes

operational by end of the year.

 

The Bank of Ghana (BoG) has said it would not renew licenses of susu collectors who are non-compliant with set regulations governing

susu operations in the country. The Central Bank noted that the practice of susu collectors, taking money from individuals and keeping

them in personal accounts or lending such monies to third parties is still being practiced by some recalcitrant persons. The modus

operandi of the susu business is that, savings are made and moneys are collected at the end of an agreed period with a commission to

the operator. The lending of these moneys to third parties as loans is not permitted by regulation. Though the practice of providing loans

to third parties in the susu business is illegal, many susu operators contravened this rule.

B O G  W A R N S  N O N - C O M P L I A N T  S U S U  O P E R A T O R S

C O N S U M E R S  A N D  B U S I N E S S E S  U R G E D  T O  B E W A R E
O F  L A T E S T  F R A U D  M O D U S  O P E R A N D I  –  R E M O T E

A C C E S S  S C A M S

While individuals and businesses continue to scale the use of digital services in the new normal, cybercriminals also introduce new
opportunistic scams. Mark Achiampong, Head Commercial Banking at First National Bank explained that remote access scams is a
new fraud modus operandi, which entails scammers posing as IT department representatives from telecoms providers and/or banks
to trick victims into relinquishing control of their devices to steal money and/or sensitive information. He states that “remote access

software is becoming a very popular way for fraudsters to attempt to defraud consumers and businesses. With remote access scams,
fraudsters will call to offer you help to ‘block a fraudulent transaction’ by downloading and installing ‘protective’ software on your
devices. Once you download the remote access software, they’ll ask you to log into your personal online banking profile.” Once

you’ve logged in, your device will go blank and shortly afterwards you will start receiving OTPs to confirm transactions that you did
not perform. The fraudster then reassures you that these are fraudulent transactions and request you to either approve or send them

the OTPs for them to block the transactions. Meanwhile they are the perpetrator using the OTP to process the fraudulent
transaction”.

S O U R C E : B & F T
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D B G  T O  P L U G  G H¢ 1 5 8 B N
M A N U F A C T U R I N G ,

S E R V I C E  F I N A N C I N G
G A P  –  O F O R I - A T T A

S O U R C E : B & F T

Safety tips:
 

BEWARE OF STRANGE CALLS: If someone
calls you, claiming to be from your bank, and

offers to help you install software on your PCs
and systems to protect you, or asks you to call
the bank to release a payment, please end the
phone call immediately and contact your bank

yourself or through your business banking
relationship manager.

 
NEVER SHARE YOUR OTP: First National Bank
will never ask you to share your One-Time PIN

(OTP) under any circumstances. An OTP cannot
be used to reverse a transaction.

 
NEVER APPROVE SMART INCONTACT

REQUESTS FOR TRANSACTIONS YOU DID NOT
INITIATE: If you receive a Smart inContact for a
transaction you did not initiate yourself do not

select Approve – this will allow the money to be
moved out of your account.

 
KEEP YOUR INFORMATION PRIVATE: Never
disclose sensitive information, such as your
username, password, card, and PIN details to

anyone – not even a bank official.
 

https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
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R E M E M B E R  T O
W A S H  Y O U R  H A N D S

R E G U L A R L Y  W I T H
S O A P  U N D E R

R U N N I N G  W A T E R .
O B S E R V E  A L L

S O C I A L
D I S T A N C I N G

P R O T O C O L S  A N D
S T A Y  S A F E !

# M A S K U P

C E D I  D E P R E C I A T E S  O N L Y
0 . 6 %  T O  D O L L A R  I N  7 -

M O N T H S  O F  2 0 2 1  –  B O G

The Ghana cedi has so far this year lost a paltry 0.6% to the

US dollar, data from the Bank of Ghana indicate. 

The Ghanaian local currency has shown impressive run since

the beginning of the year until the repatriation of dividend

by some multinationals, beginning June, which has put some

pressure on the cedi. According to the Bank of Ghana, the

cedi recorded 0.5% gain in April 2021, same as March 2021

and 0.2% appreciation in May 2021. Analysts believed the

outlook of the cedi is still positive despite the recent

pressures, citing interventions implemented by the Bank of

Ghana as well as the strong reserve position of the country

as contributors. The cedi first five months performance

made it one of the best performing currencies in Africa.

 

S O U R C E : M Y J O Y O N L I N E  

G H A N A ’ S  G R O S S
R E S E R V E S  H I T  $ 1 1 . 0 2 B N
I N  H A L F - Y E A R ;  T R A D E
S U R P L U S  G O E S  U P  T O

$ 8 3 7 . 5 M

Ghana gross international reserves position grew

strongly to $11.02 billion in the first half of this year

(equivalent to five months of import cover). The reserve

was however a little below the $11.30 billion recorded

in May 2021 but stronger than the $10.9 billion

registered in April 2021. In January, February and

March this year, the country’s reserve position was

$8.83 billion, $8.7 billion and $8.3 billion respectively.

According to data from the Bank of Ghana on external

sector developments, the Heritage and Stabilisation

Fund in the first half of the year was $815.3 million. The

country’s reserves experienced a significant growth as

a result of the boost in exports as oil and cocoa prices

have shot up significantly, following a rebound in the

global economy.

S O U R C E : M Y J O Y O N L I N E

At a time when confidence in the nation’s financial sector is at its lowest ebb – as a fallout of the clean-up

exercise undertaken by regulators of the space – the transparency and access to information offered by

companies listed on the Ghana Stock Exchange (GSE) offers a template for the rebuilding of public trust in the

sector, according to the Deputy Chief Executive Officer of the National Pensions Regulatory Authority (NPRA),

David Tetteh-Amey Abbey. He argued that while the financial services sector in any jurisdiction thrives on

accurate and timely disclosure of information, it is especially true in the nation’s current case – adding that all

efforts to court the investing public will not prosper in an information-opaque system.

S O U R C E : B & F T

T R A N S P A R E N C Y  O N  G S E  R E B U I L D I N G  C O N F I D E N C E  I N
F I N A N C I A L  S E C T O R  –  N P R A  D E P .  C E O

https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/


The International Monetary Fund announced on July 22

that it was raising or eliminating limits on loans to low-

income countries, and allocating new resources to its

Poverty Reduction and Growth Trust (PRGT). The reforms,

approved by the IMF executive board on July 14, will

support the IMF’s longer-term pandemic response. Much

of the fund’s initial help during Covid-19 came in the form

of short-term credit. In the future, the IMF will provide

most pandemic recovery funding “through multi-year

facilities. 

P O W E R F U L  C O M P A N I E S
A R E  D I L U T I N G  M O N E T A R Y
P O L I C Y  E F F E C T I V E N E S S  –

I M F

Governments should consider tightening competition

policies to prevent market power from dampening the

impact of monetary policy, new research argues. The

paper from the International Monetary Fund concludes

larger and more powerful companies are making monetary

policy “less potent” as a tool in advanced economies,

which may in turn be hampering the worldwide economic

recovery. “Curbing corporate market power would support

economic recovery directly.

I NTERNAT IONAL NEWS

I M F  R A I S E S  C A P S  O N  L O A N S
T O  P O O R E R  C O U N T R I E S

S O U R C E : C E N T R A L B A N K I N G . C O M
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F I N A L I S I N G  B A S E L  I I I  I S
C R U C I A L  F O R  T H E  E U  B A N K I N G

S E C T O R

European Union banks have weathered the pandemic crisis

reasonably well. Most of the credit goes to the regulatory and

supervisory changes that took place at global level under the

leadership of the Financial Stability Board, with successful

steering in the EU by the European Banking Authority and the

Single Supervisory Mechanism. The set of Basel III reforms is

not, however, completed. It is now time to finalise Basel III, to

tighten the standards on risk measurement and to restore

credibility.

S O U R C E : C E N T R A L B A N K I N G . C O M

K P M G ' S  B A N K I N G  A U D I T S
N O T  U P  T O  S C R A T C H ,  S A Y S

U K  W A T C H D O G

KPMG's bank audits needed improvements for an

"unacceptable" third year running and the accounting

firm will be closely monitored, Britain's auditing watchdog

said on Friday in an unusually blunt assessment of leading

accountants.

 

S O U R C E :  R E U T E R S

W A L L  S T R E E T  E N F O R C E M E N T
T O  G E T  T O U G H E R  A S  S E C ' S

N E W  T O P  C O P  G E T S  T O
W O R K

When former New Jersey Attorney General Gurbir

Grewal starts work at the U.S. Securities and Exchange

Commission (SEC) on Monday, he will be the agency's

first incoming enforcement director without recent ties

to corporate America since 2005. This is expected to

lead to tougher measures and strict enforecement of

rules.

S O U R C E :  R E U T E R S

S O U R C E : C E N T R A L B A N K I N G . C O M

F I R S T G R O U P ' S  T O P
S H A R E H O L D E R  D E M A N D S  C E O ,
T W O  B O A R D  M E M B E R S  R E S I G N

Coast Capital has demanded the resignation of

FirstGroup's chief executive and two board members in

the wake of a contentious asset sale, deepening a rift

between the British transport company and its biggest

shareholder.

 

S O U R C E :  B B C

S . K O R E A  T O  T O U G H E N  R U L E S
T O  C O L L E C T

C R Y P T O C U R R E N C I E S  F R O M  T A X
D O D G E R S

South Korea will look to tighten a crackdown on tax evasion by cryptocurrency investors and high-income earners as

it seeks fresh revenue to cover rising welfare costs, its finance ministry said on Monday.

S O U R C E :  R E U T E R S
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