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The latest from the world of Finance

The concept of compound interest is the eighth wonder of the world. Shape your future with
the right financial plan, as good advice goes a long way.

Speak to Darfin Finance about your personal finances or your business finances. We offer attractive
and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts
for Projects; Educational Needs and for your Retirement needs.

Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or
locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at
infoedarfinfinance.com
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BONDS MARKET TO SEE NEW
INDICES BY END OF YEAR

Deputy Managing Director of the Ghana Stock
Exchange, Abena Amoah, has revealed that the Ghana
Fixed Income market (GFIM) has developed its first set
of bond indices - ready to be launched by end of this
year. These indices will reduce the complexity, increase
the comprehensibility of financial markets and to serve
as a major catalyst for product innovation in the
financial services space. Indexing on the bonds market
will serve as a passive investment strategy for gaining
targeted exposure to a specified market segment. The
exchange plans to, first and foremost, grow the number
of issuers on the market. Increasing the number of
issuers on the market is expected to largely generate a
lot of liquidity in Ghana's financial market.
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https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
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CEDI DEPRECIATES ONLY
0.6% TO DOLLAR IN 7-
MONTHS OF 2021 - BOG

SOURCE:MYJOYONLINE

The Ghana cedi has so far this year lost a paltry 0.6% to the
US dollar, data from the Bank of Ghana indicate.
The Ghanaian local currency has shown impressive run since

SOURCE:MYJOYONLINE

the beginning of the year until the repatriation of dividend
by some multinationals, beginning June, which has put some
pressure on the cedi. According to the Bank of Ghana, the
cedi recorded 0.5% gain in April 2021, same as March 2021
and 0.2% appreciation in May 2021. Analysts believed the
outlook of the cedi is still positive despite the recent
pressures, citing interventions implemented by the Bank of
Ghana as well as the strong reserve position of the country
as contributors. The cedi first five months performance
made it one of the best performing currencies in Africa.
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Q L WASH YOUR HANDS

~ COVID-19 REGULARLY WITH
is still very real.

Mask Up for your safety SOAP UNDER
and everyone else's. RUNNING WATER.
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SOCIAL
DISTANCING
PROTOCOLS AND
STAY SAFE!
#MASKUP
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INTERNATIONAL NEWS

IMF RAISES CAPS ON LOANS
TO POORER COUNTRIES

The International Monetary Fund announced on July 22

POWERFUL COMPANIES
ARE DILUTING MONETARY
POLICY EFFECTIVENESS -
IMF

that it was raising or eliminating limits on loans to low-
income countries, and allocating new resources to its

Poverty Reduction and Growth Trust (PRGT). The reforms,
approved by the IMF executive board on July 14, will

Governments should consider tightening competition
policies to prevent market power from dampening the
impact of monetary policy, new research argues. The

support the IMF's longer-term pandemic response. Much

paper from the International Monetary Fund concludes of the fund’s initial help during Covid-19 came in the form

larger and more powerful companies are making monetary of short-term credit. In the future, the IMF will provide

policy “less potent” as a tool in advanced economies, most pandemic recovery funding “through multi-year
which may in turn be hampering the worldwide economic facilities.

recovery. “Curbing corporate market power would support

economic recovery directly.

KPMG'S BANKING AUDITS
NOT UP TO SCRATCH, SAYS
UK WATCHDOG

FINALISING BASEL IIl IS
RUCIAL FOR THE EU BANKING
SECTOR

European Union banks have weathered the pandemic crisis

KPMG's bank audits needed improvements for an
"unacceptable" third year running and the accounting
firm will be closely monitored, Britain's auditing watchdog

reasonably well. Most of the credit goes to the regulatory and said on Friday in an unusually blunt assessment of leading

supervisory changes that took place at global level under the accountants.

leadership of the Financial Stability Board, with successful

steering in the EU by the European Banking Authority and the

FIRSTGROUP'S TOP
SHAREHOLDER DEMANDS CEO,
TWO BOARD MEMBERS RESIGN

Single Supervisory Mechanism. The set of Basel Ill reforms is

not, however, completed. It is now time to finalise Basel lll, to
tighten the standards on risk measurement and to restore
credibility.

WALL STREET ENFORCEMENT
TO GET TOUGHER AS SEC'S
NEW TOP COP GETS TO
WORK

When former New Jersey Attorney General Gurbir
Grewal starts work at the U.S. Securities and Exchange
Commission (SEC) on Monday, he will be the agency's
first incoming enforcement director without recent ties

Coast Capital has demanded the resignation of
FirstGroup's chief executive and two board members in
the wake of a contentious asset sale, deepening a rift
between the British transport company and its biggest
shareholder.

S.KOREA TO TOUGHEN RULES
TO COLLECT
CRYPTOCURRENCIES FROM TAX

DODGERS

South Korea will look to tighten a crackdown on tax evasion by cryptocurrency investors and high-income earners as

to corporate America since 2005. This is expected to

lead to tougher measures and strict enforecement of

rules.

it seeks fresh revenue to cover rising welfare costs, its finance ministry said on Monday.



Government of Ghana Securities (Tender 1756)

Discount rate (%) Interest rate (%)
Current | Previous Current | Previous

91-Day
Treasury 12,1800 | 12.1755 12,5625 | 12.5582

o TREASURY

Treasury 12,5285 | 12.5226 13.3634 | 13.3550

L RATES

Bill
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Target for 91, 182 and 364 Day T-Bill: GH¢1,019.00
million
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