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DARFIN INVESTMENT TIPS

Make Investment Automatic Diversify your Investment Examine your Finances
Consistently set aside money to invest. Do not put all eggs in one basket. Be realistic, assess your finances
Invest Early Learn about investment
‘respective of your age, start investment NOW! The future is not assured. Educate yourself before you start.
Study Your Portfolio Keep Informed

Align your portfolio to meet the changing times. Keep your ears on the ground for relevant information.

Set Your Investment Goals

What do you want to achieve from the investment?
Be Wary of Commissions Set-up Retirement Accounts

Avoid intermediary where possible, it may be expensive. Start a personal retirement arrangement from today.

MOODY'’'S PROJECTS 4%
GDP GROWTH RATE FOR
GHANA IN 2021

The Sub-Saharan Africa Outlook report from the
international rating agency, Moody’s, has projected
a Gross Domestic Product(GDP) growth rate of 4%
for Ghana in 2021. The projected growth puts
Ghana in a 10th position in Africa and 3rd in West
Africa in terms of GDP performance. This projection
shows a better GDP performance than the 1.4%
projection by the World Bank’s 2021 Global
Economic Prospects released recently.




RESULTS OF FX FORWARD RATES AUCTION 0032

BIDSSUBMITTED BY BANKS AUCTION DECISION
RANGEQF RATES  |AMOUNT RANGE OF RATES | AMOUNT
NO. BIDS SUBMITTED  |SUBMITTED |NO. BIDS ACCEPTED ACCEPTED

TENOR  |SUBMITTED| MIN MAX | [USS) ACCEPTED MIN MAX |[USS)
7-DAY 51 5.7900| 5.8900| 63250000 X0 5.8200)  5.8315| 22,500,000
15-DAY 50 5.8090| 5.8550| 49500000 16 58330  5.8550) 15,750,000
30-DAY n 5.8050) 59000 17,000,000 9 58260)  5.8600) 6,750,000
5
3
1
54

45-DAY 9 5.7950| 5.8350| 6,000,000 5.8064)  5.8350) 3,000,000
60-DAY 3 57825 530000 1500000 57825  5.8000) 1,500,000
75-DAY 1 5.7850] 57850 500000 57850 57850 500,000
TOTAL 136 137,750,000

GOVERNMENT TO ADD €2.6BN TO DEBT STOCK IN
THE FIRST QUARTER OF 2021

The Issuance Calendar published by the Ministry of Finance reveals government’s plans to undertake fresh borrowing GHC2.6 billion for
the first quarter of 2021. Total expected borrowing for the first quarter amounts to GHC22.3 billion out of which GH(19.7 will be used
to rollover maturities and the remaining GH(2.6 billion as fresh issuance to meet Government of Ghana's financing requirements.
Details of the Issuance Calendar is as follows:

ISSUANCE CALENDAR JANUARY-MARCH 2021 (GHE'MILLION)

Month |91-Day  |182-Day [364-Day |2-Year (3-Year |[5-Year |6-Year |7-Day |20-Year (Total

Jan-21) 300000 | 55000 420.00| 161000 . - 180000 - - | 638000
Feb-21{ 3,100.00 | 60000 | 450.00| 182000 . . - | 70000 - | 667000
Mer-21| 4300.00| 55000 535.00| 70000 | 170000 | 140000 - - | 11140 | 92940

Total | 10400.00 | 1,70000 | 1,405.00 | 413000 | 1,700.00 | 1,400.00 | 80000 | 700.00 | 111.40 | 22,34640

A A A A o]’ GHANA INVESTMENT
A ® APER PROMOTION CENTRE (GIPC)
DED N B INVESTIGATES CHY CENTURY
HENG YENG GROUP LIMITED

e ana on of Traders Associatio A alling fo The Ghana Investment Promotion Centre (GIPC) has begun
access to cheaper credit to be able to take advantage o = investigations into activities of Chy Century Heng Yue Group
African Co ental Free Trade Area (A A) agreeme Limited and Sairui E-commerce Ghana Limited. This follows
According to the Associatio e commencement of the A 28 claims by these companies that they have registered with the
ea ould no ave to compete o SSEEERICINRCIWEIE GPC to undertake their business activities, which has since been
d SICHRENEIE described by the Securities and Exchange Commission as illegal.
afes than are e being orrered and e Associatio GIPC explained that it is an offence for the Chinese firm to
e = undertake activities in the capital market as it does not have the

AkiCAe it ale S Re eI A RS rCERe R [eAe HUICAC U IERI AR U 1S license for that purpose.



BANK OF GHANA ISSUES DIRECTIVE ON

NETTING ARRANGEMENT
SOURCE:BOG

Pursuant to Section 134 (5) of the Bank and Specialised Deposit-Taking Institutions Act, 2016 (Act
930), the Bank of Ghana has prescribed that all “global standard documentation” for all
transactions in derivatives, securities repurchase and lending transactions, as well as commodities

transacted in Ghana, qualify as eligible financial contracts. It further directs that, in accordance to
Section 134(5) of the Banks and Specialised Deposit-Taking Institutions Act, 2016 (Act 930) netting
arrangements shall apply on such transactions.

INTERNATIONAL NEWo

COVID: UK TO CLOSE ALL TRAVEL CORRIDORS
FROM MONDAY

The UK is to close all travel corridors from Monday

18th January 2021 to "protect against the risk of as More patients in hospital now across UK
yet unidentified new strains" of Covid, the Prime than in first wave

Minister has said. Anyone flying into the country Mumber of patients in hospital with coronavirus, by date
from overseas will have to show proof of a negative

Covid test before setting off. It comes as a ban on 45800 Seven-day
travellers from South America and Portugal came ?5',';:%&

. . 30,000
into force on Friday over concerns about a new

variant identified in Brazil. Boris Johnson said the 20,000
new rules would be in place until at least 15

February. A further 1,280 people with coronavirus 10,000
have died in the UK within 28 days of a positive test,
taking the total to 87,291. The latest government
figures on Friday also showed another 55,761 new

29Mar 26May 23 Jul 195ep 16 MNov 13 Jan

cases had been reported - up from 48,682 the
previous day.

JOE BIDEN UNVEILS $1.9TN US ECONOMIC
RELIEF PACKAGE




'NOT THE TIME' TO
DISCUSS ANY CHANGE
TO BOND PURCHASES -
JEROME POWELL

With the U.S. economy still far from its inflation and

employment goals it is too early for the Federal
Reserve to discuss changing its monthly bond
purchases, Fed's Chair Jerome Powell said. Now is
not the time to be talking about exit,” from the $120
billion in government securities the Fed is buying
each month, Powell said in a web symposium with
Princeton University. He said, “the economy is far
from our goals...and we are strongly committed...to
using our monetary policy tools until the job is well
and truly done,” Powell said. This comes against
recent suggestions from experts to consider
trimming its bond purchases.

COVID CONTRACTION
SHRINKS GERMAN
ECONOMY BY 5%

SOURCE: BBC

The German economy shrank by 5% last year as the
Covid-19 pandemic took its toll, according to official
figures. The country's national statistics office said that
most sectors of the economy were "markedly affected"
by the health emergency. It was a sharp decline,
although many economists had expected the
contraction to be even worse. The contraction was also
less pronounced than the downturn in 2009 caused by
the global financial crisis. There were severe falls in
household spending (6%) and in investment in
machinery and equipment (12.5%). Germany is a
leading exporter, in particular of manufactured goods,
and sales abroad fell by 10%. Those declines were
partly offset by an increase in construction. There was
also an increase in government spending, as Berlin
sought to limit the extent of the economic damage.




TREASURY RATES
| SOURCE: 80G

Treasury Rates

Government of Ghana Securities (Tender 1729)

Discount rate (%) Interest rate (%)
Current | Previous Current | Previous Bank of Ghana Securities (Tender 585)

91-Day -
Treasury | 13.6088 | 13.6134 14.0881 | 14.0930 Discount Rate Interest Rate (%)
Bill __| (%8)
182 Day 14-Day BoG Bill | 14.41596 14,5000
Treasury
Bill
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