
The concept of compound interest is the eighth wonder of the world.  Shape your future with

the right financial plan, as good advice goes a long way.  




Speak to Darfin Finance about your personal finances or your business finances.  We offer attractive

and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts

for Projects; Educational Needs and for your Retirement needs. 




Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or

locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at

info@darfinfinance.com




You could be richer than you think.!
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Cedi records highest

depreciation against dollar in

36 weeks



Average lending rates could

drop to about 10% – Ghana

Association of Bankers



Ex-Wells Fargo executives set to

face civil trial in scandal over

phony accounts



China Evergrande debt woes

raise financing pressure on peers
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A V E R A G E  L E N D I N G  R A T E S
C O U L D  D R O P  T O  A B O U T  1 0 %
–  G H A N A  A S S O C I A T I O N  O F
B A N K E R S

Chief Executive of the Ghana Association of Bankers,

John Awuah has noted that average lending rates could

drop significantly to 15 to 10 percent.  According to Mr.

Awuah, this will be based on improvement in the current

economic fundamentals. His response comes on the

back of calls for interest rates reduction. Mr. Awuah

maintained that the banks are “ever” committed to

reducing interest rates. He attributes causes of the high

interest rates to the high cost of funding, rising Non-

Performing Loans(NPL) and the loan recovery challenges

(particularly the laborious legal processes). 

You are richer than you think!
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https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/


E X C E S S  L I Q U I D I T Y ,
I N V E S T O R  A P P E T I T E  D R I V E S
F I X E D  I N C O M E  M A R K E T
P E R F O R M A N C E

The local currency is back into free-fall mode against its

major counterpart trading currency, the US dollar, as it

records its highest depreciation since beginning of the year.

Data from the Bank of Ghana interbank FX rates show as of

Tuesday, September 9, 2021, the cedi was trading at

GH¢5.85 against the dollar, compared to GH¢5.76 it traded

at the beginning of the year – representing 1.64 percent

depreciation, the highest it has recorded this year. Until the

month of May the dollar was rather weakening against the

cedi, as the latter recorded five consecutive months of

appreciation against the former. The local currency

appreciated between 0.2 and 0.5 percent against the

dollar within the five-month period. However, the tables

began to turn in June when the cedi recorded no

appreciation at all – and started depreciating in July. It saw

a 0.6 percent depreciation in the month and followed with

-1.5 percent at the end of August and currently stands at

-1.6 percent. The sudden turn of events is indicative of a

rebound in economic activities that has put the cedi under

pressure due to the economy’s structure, which is largely

dependent on imports.




Excess liquidity coupled with investors’ demand for fixed

income securities continue to drive the stellar run on the

Ghana Fixed Income Market (GFIM). Data from the June

2021 statistical bulletin issued by the central bank

indicate that liquidity had increased cumulatively to

GH¢121.9billion as of June 2021 from GH¢100.5billion

during the same period in 2020. The GFIM cumulative

volumes traded from January to August 2021 were almost

double compared to the same period last year, closing

at a total volume traded at 140.96 billion valued at

GH¢146.62billion – from a trade value of GH¢66.56billion

in the previous period. Commenting on the stellar run of

the market, Courage Kingsley Martey, Senior Analyst with

Databank – the asset management company, said in an

interview that currently commercial banks are more risk-

averse to growing their loan books aggressively. 

C E D I  R E C O R D S  H I G H E S T  D E P R E C I A T I O N
A G A I N S T  D O L L A R  I N  3 6  W E E K S
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The First Deputy Governor of the Bank of Ghana, Dr.

Maxwell Opoku-Afari has prescribed a number of

remedies to aid the recovery of the local economy

following the Covid-19 pandemic. Dr. Opoku-Afari

bemoaned the prevailing situation where only two

million Ghanaians are on record to be paying direct

taxes when about a 16 million Ghanaians use the

mobile money platform, which he says is “indicative of

financial activity on which tax should be paid”. He

said the country needs to increase the tax to revenue

ratio of 12% to a minimum of 17% which is the African

Tax to GDP Average and if possible, raise to the

standard of 25% Tax to GDP ratio. To achieve the

ideal Tax to GDP ratio of 25%, there ought to be an

expansion of the tax net to “increase the tax revenue

while reducing the per capita tax burden”. Dr. Opoku-

Afari also called for a mechanism to retrieve money

stolen or misappropriated by public officials and also

to control the wastage of public resources.

S O U R C E :  C I T I  B U S I N E S S  N E W S
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P R O P E L  E C O N O M I C
R E C O V E R Y




https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/


E C O N O M I S T  C A L L S  F O R
P R U D E N T  S P E N D I N G  A S  I M F ’ S
$ 1  B I L L I O N  S D R  A L L O C A T I O N
H I T S  B O G ’ S  A C C O U N T




T R E A S U R Y  B I L L S  S A L E  F A L L
S H O R T  O F  T A R G E T  B Y  8 . 8 % ;
G O V E R N M E N T  S E C U R E S
¢ 1 . 2 5 B N




Following receipt of the $1 billion dollars interest-free

money from the International Monetary Fund (IMF) as part

of the Special Drawing Rights (SDR) program, economist

with Databank, Courage Martey explained how critical the

release of the funds is for countries trying to deal with

costs associated with the COVID-19 pandemic. Mr. Martey

further highlighted the impact the money will have on the

local currency if it is used to shore up the reserves of the

Bank of Ghana. He noted that “countries are not

restricted in how they can use the SDRs. But it is important

to look at how they can use it to prop up the reserves. I

believe at a time like this, there is the need to think of

which areas are the best to deploy these funds. Fiscal

intervention is important, but the Bank of Ghana is at a

time when it might need some additional buffer given the

pressure the Cedi is under at the moment.
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Barely a day after the issuance of the 6-year bond was

oversubscribed by 24%, the weekly Treasury bills sale to

domestic investors, however, fell short of its target by

about 8.8%. The slight reduction in the sale of the short-

term instruments may largely be due to government’s

position of keeping interest yields lower in order to

reduce the cost of servicing the debt instruments, going

forward. Indeed, the interest costs fell by 100 basis

points the previous week’s trading to 12.45% and 13.21%

respectively for the 91-day and 182-day T Bills. Though

the economy continues to expand, following easing of

Covid-19 restrictions, there appears to be some

challenges in the fiscal economy. Nonetheless, there is

still some interest in financial instruments because

investors, largely banks, perceived the government

instrument as risk free.

S O U R C E :  M Y J O Y O N L I N E . C O M

B A N K I N G  C L E A N - U P :  G O V E R N M E N T  C H A R G E D  T O  R E T R I E V E
L O C K E D - U P  C A S H  F R O M  I N D I C T E D  P E R S O N S

E c o n o m i s t  a n d  D i r e c t o r  a t  t h e  I n s t i t u t e  o f  S t a t i s t i c a l ,  S o c i a l  a n d  E c o n o m i c  R e s e a r c h  ( I S S E R ) ,
P r o f .  P e t e r  Q u a r t e y  h a s  c h a r g e d  g o v e r n m e n t  t o  p u r s u e  a n d  r e t r i e v e  a l l  m o n i e s  f r o m  p e r s o n s
f o u n d  c u l p a b l e  o f  t a k i n g  m o n i e s  f r o m  b a n k s ,  f o l l o w i n g  t h e  b a n k i n g  s e c t o r  c l e a n - u p  e x e r c i s e .
G o v e r n o r  o f  t h e  B a n k  o f  G h a n a ,  D r .  E r n e s t  A d d i s o n  d i s c l o s e d  i n  M a y  2 0 2 1  t h a t  o n l y  G H¢ 1 . 7
b i l l i o n  o u t  o f  a  t a r g e t e d  G H¢2 5  b i l l i o n ,  h a s  b e e n  r e c o v e r e d  f r o m  t h e  b a n k i n g  s e c t o r  c l e a n - u p
t h e  g o v e r n m e n t  u n d e r t o o k  f o u r  y e a r s  a g o .  P r o f e s s o r  P e t e r  Q u a r t e y ,  n o t e d  t h a t  “ t h e  b a n k i n g
s e c t o r  c l e a n - u p  c a m e  w i t h  a  l o t  o f  c o s t s ,  b u t  s o m e  p e r s o n s  w e r e  m e n t i o n e d  a s  b e i n g  c u l p a b l e .
S o  w e  s h o u l d  p u r s u e  s u c h  p e r s o n s  t o  r e c o v e r  f u n d s  t a k e n  f r o m  b a n k s  t o  e n s u r e  s a n i t y  p r e v a i l s ” .
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China Evergrande Group’s struggles to quickly sell off assets

and avert defaulting on its 1.97 trillion yuan ($305.3 billion)

in liabilities is raising the risk of contagion for other

privately-owned developers, fund managers, analysts say.

Worries over the country’s No.2 property developer’s ability

to make bank loan interest and wealth management product

payments have led to a worsening sell-off in its bonds and

shares in the past week. Evergrande’s offshore bonds have

dropped to less than a quarter of their face value, trading

of its onshore bonds has been paused, and a stock price

rout has deepened, knocking more than three-quarters off

its market capitalisation this year. S&P Global Ratings said

bond market volatility will exacerbate some developers’

efforts to refinance, adding that its rated developers were

due to repay 480 billion yuan worth on onshore and offshore

maturities over the next 12 months.

E X - W E L L S  F A R G O  E X E C U T I V E S
S E T  T O  F A C E  C I V I L  T R I A L  I N
S C A N D A L  O V E R  P H O N Y
A C C O U N T S
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C H I N A  E V E R G R A N D E  D E B T
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I N D I A  L O O K I N G  T O  T A X
C R Y P T O C U R R E N C Y  T R A D E S
A N D  E C O S Y S T E M  I N  T H E
C O U N T R Y

The Office of the Comptroller of the Currency (OCC), a

top U.S. banking regulator, is scheduled to begin a civil

trial on Monday for three former Wells Fargo & Co

executives over their alleged roles in a scandal involving

phony accounts at the San Francisco lender. The

proceedings before an in-house OCC judge in Sioux Falls,

South Dakota, will mark a rare public confrontation

between the regulator and former top bank executives it

says are partly culpable for Wells Fargo’s misconduct. The

OCC alleges that Wells Fargo’s former risk officer Claudia

Russ Anderson, former chief auditor David Julian and

former executive audit director Paul McLinko failed to

adequately perform their duties and responsibilities,

contributing to Wells Fargo’s “systemic sales practices

misconduct” from 2002 to 2016.

S O U R C E : R E U T E R S
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U . S .  E Q U I T Y  F U N D S  F A C E
O U T F L O W S  O N  G R O W T H
C O N C E R N S  


U.S. equity funds faced an outflow in the week to

Sept. 8, on concerns the spread of the Delta

coronavirus variant could slow economic growth

and uncertainty over the timeline for the Federal

Reserve to pull back its accommodative policies.

Data from Lipper showed U.S. equity funds faced

an outflow of $1.85 billion in the week to

Wednesday, compared with an inflow worth $11.18

billion in the previous week. Investors also assessed

data that showed the U.S economy created the

fewest jobs in seven month in August, which

affected risk sentiment. U.S. equity growth funds

faced net selling of $4.72 billion, their biggest

outflow in seven weeks, while value funds saw

outflows for a third straight week, worth a net $541

million.
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The government of India is looking at ways to tax

cryptocurrency trades and the entire system around

it. The development comes in as the cabinet will soon

take up the draft bill on cryptocurrencies. The

government may permit the usage of blockchain

technology and may treat cryptos as a tradable asset

class without banning it. FM Sitharaman in the past

also made her stance on cryptocurrency clear, saying

that the government was not looking to shut all

options and that people will be given adequate

windows to experiment with blockchain, bitcoins and

cryptocurrency. "Taxation of cryptocurrency would

not lend any official recognition to it," the official

who did not wish to be named said. "We are

approaching cryptocurrency with the principle that

any activity that generates income must pay tax,” the

official added.
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Websites of a number of financial institutions in New

Zealand and its national postal service were briefly

down on Wednesday, with officials saying they were

battling a cyber-attack. The country's Computer

Emergency Response Team (CERT) said it was

aware of a DDoS (distributed denial of service)

attack targeting a number of organisations in the

country. It was "monitoring the situation and are

working with affected parties where we can," CERT

said on its website. Some of the affected websites

affected by the attack according to local media

reports included Australia and New Zealand Banking

Group's New Zealand site and NZ Post.

NEW ZEALAND BANKS, POST

OFFICE HIT BY OUTAGES IN

APPARENT CYBER ATTACK
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