
The concept of compound interest is the eighth wonder of the world.  Shape your future with

the right financial plan, as good advice goes a long way.  




Speak to Darfin Finance about your personal finances or your business finances.  We offer attractive

and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts

for Projects; Educational Needs and for your Retirement needs. 




Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or

locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at

info@darfinfinance.com




You could be richer than you think.!
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COCOBOD to sign $1.5 billion

Syndication Loan for

2021/2022 cocoa season



Official Liquidator to host

investor class meeting for

customers of defunct FMCs

U.S. Treasury's Yellen: Debt

default would 'permanently'

weaken America



NPLs down in nearly 70% of

jurisdictions, despite Covid-19
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C O C O B O D  T O  S I G N  $ 1 . 5
B I L L I O N  S Y N D I C A T I O N  L O A N
F O R  2 0 2 1 / 2 0 2 2  C O C O A
S E A S O N

Ghana Cocoa Board (COCOBOD) will later today sign a

$1.5 billion Syndication Loan for the 2021/2022 cocoa

crop season. The facility, which is the largest deal in

sub-Saharan Africa, will be used to finance cocoa

purchases and related operational activities in the crop

season. The signing comes on the back of some positive

developments in Ghana’s cocoa sector. COCOBOD

exceeded its production target to reach a record 1.06

million metric tons for the 2020/21 season, beating the

previous record of 1.024 million metric tons in the 2010/

2011 crop season. The latest loan facility, which has an

interest rate plus libor of 1.75%, is repayable in seven

calendar months and projected to help purchase about

900,000 metric tonnes of cocoa.

You are richer than you think!

S O U R C E :  M Y J O Y O N L I N E . C O M

https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/


A N A L Y S T S  P R O J E C T  M P C
T O  S T A Y  P O L I C Y  R A T E

With financial systems across the continent set for

increased integration under the African Continental

Free Trade Area (AfCFTA), domestic industry watchdog

the Bank of Ghana will heighten its monitoring of

developments in the trade area and put measures in

place to ensure local financial institutions are

insulated from external shocks. This, said Head of

Banking Supervision Osei Gyasi, will ensure that the

nation’s system is not compromised by developments

from participating states, and ensure gains from the

painstaking sector-wide clean-up are not undone. He

also indicated that the advent of AfCFTA has given

credence to recapitalisation of the banking sector in

order to take advantage of the expected economic

expansion that will be unleashed by full implementation

of the agreement. He disclosed that the Bank of Ghana

will work closely with sub-regional institutions such as

the College of Supervisors of WAMZ to undertake

cross-border joint supervision of banks and their

subsidiaries across the sub-region. 




Analysts are projecting the Monetary Policy Committee

(MPC) of the Bank of Ghana to maintain the policy rate at

13.5% given the risk to recovery as well as the current

drivers of inflation. Latest data from the Ghana Statistical

Service (GSS) shows that the economy grew 3.9% in the

second quarter of 2021, representing an improvement on

the 3.1% growth recorded for the first quarter of the year,

indicating a rebound from the COVID-19 induced economic

recession during the second and third quarters of 2020.

Inflation on the other hand has been on the rise, hitting

9.7% in August 2021, the highest recorded in five months;

closer to the upper target band of the central bank at 10%.

Domestic price pressures weakened during the second

quarter of 2021, resulting in the decline in headline inflation

significantly from 10.3%in March 2021 to 7.5% in May 2021,

before rising to 7.8% and 9% in June and July 2021,

respectively. Considering the aforementioned factors, the

Senior Economist with Databank – an asset management

company – Courage Kingsley Martey said that the market is

anticipating the BoG to keep the policy rate unchanged at

the current level of 13.5%.

B O G  P L E D G E S
H E I G H T E N E D  F I N A N C I A L
S E C T O R  V I G I L A N C E
U N D E R  A F C F T A
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S O U R C E :  B & F T

The Official Liquidator for the defunct Fund

Management Companies (FMCs) will on Thursday,

23rd September, and Friday, 24th September 2021,

have an investor class meeting with customers of the

defunct institutions. A statement issued by the

Registrar-General, Jemima Oware, stated that the

meeting will be held online. The meeting is scheduled

to be held between 9:00am to 11:00am.

S O U R C E :  C I T I  B U S I N E S S  N E W S

O F F I C I A L  L I Q U I D A T O R  T O
H O S T  I N V E S T O R  C L A S S

M E E T I N G  F O R  C U S T O M E R S
O F  D E F U N C T  F M C S

G O V ’ T  M U S T  U S E  P A R T  O F
U S $ 1 B N  S D R  F U N D  T O
R E T I R E  Z E R O  C O U P O N
B O N D  –  T E R K P E R
Former Finance Minister Seth Terkper has urged

government to use part of the Special Drawing Rights

(SDR) money from the International Monetary Fund (IMF)

to pay off the zero-coupon sovereign bond it issued

earlier on in the year, as waiting for it to mature will be

more expensive to the state. The IMF last month made

resources equivalent to US$1 billion available to Ghana in

the form of a Special Drawing Rights (SDR) allocation to

shore up government revenue which has significantly

been affected due to the impact of the pandemic.

Before this resource became available, government, in

April, issued a US$3 billion bond of which US$525 million

was classified as zero-coupon at an issue price of 78

percent. This essentially means that, investors have been

given a discount of 22 percent of the value of the zero-

coupon bond. Therefore, the actual money that will hit

Ghana’s account from the issue of the bond is US$409.5

million, but the country will have to pay US$525 million at

the end of the four-year tenor, indicating investors will

make a return of US$115.5 million on buying the zero-

coupon bond. This, Mr. Terkper explained that it’s too

expensive for the state to bear such a burden, hence, his

call for part of the US$1 billion SDR to be used to retire

the zero-coupon bond.




S O U R C E :  B & F T

https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://thebftonline.com/07/07/2021/will-the-development-bank-of-ghana-stand/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
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R E G I S T R A R  G E N E R A L ’ S  D E P A R T M E N T  T O  P U B L I S H  N A M E S
O F  2 2 2  C O M P A N I E S  E X P U N G E D  F R O M  I T S  R E G I S T E R




T h e  R e g i s t r a r - G e n e r a l ,  J e m i m a  O w a r e ,  s a y s  h e r  o u t f i t  w i l l ,  f r o m  O c t o b e r  1 ,  p u b l i s h  t h e
n a m e s  o f  t w o  h u n d r e d  a n d  t w e n t y - t w o  d o r m a n t  c o m p a n i e s  w h o s e  n a m e s  h a v e  b e e n
s t r u c k  o u t  o f  t h e  C o m p a n i e s  R e g i s t e r .  A c c o r d i n g  t o  h e r ,  t h e s e  c o m p a n i e s  w i l l  b e
c l a s s i f i e d  a s  b e i n g  i n a c t i v e  a n d  w i l l  n o t  b e  a b l e  t o  b e  a c c e s s e d  f o r  a n y  b u s i n e s s
t r a n s a c t i o n  f o r  t h e  n e x t  1 2  y e a r s  e x c e p t  b y  a  C o u r t  O r d e r  t o  t h e  D e p a r t m e n t  f o r
r e i n s t a t e m e n t .  R e g i s t r a r - G e n e r a l ,  J e m i m a  O w a r e ,  u r g e d  t h e  g e n e r a l  p u b l i c  t o  i n f o r m
t h e  D e p a r t m e n t  o f  a n y  c o m p a n y  t h a t  o w e d  t h e m  b e f o r e  t h e y  a r e  e x p u n g e d  o f  t h e
C o m p a n i e s  R e g i s t e r .  T h e  D e p a r t m e n t  r e c e n t l y  s e r v e d  n o t i c e  t o  t h e  B u s i n e s s
C o m m u n i t y  a n d  t h e  g e n e r a l  p u b l i c  t h a t  i t  w i l l  e n d  i t s  v a l i d a t i o n  o f  d o r m a n t  c o m p a n i e s
a t  t h e  e n d  o f  S e p t e m b e r  t h i s  y e a r .  T h e  e x e r c i s e  w h i c h  c o m m e n c e d  o n  1 s t  J u l y ,  2 0 2 1 ,
w a s  t o  v a l i d a t e  d o r m a n t  C o m p a n i e s  w h i c h  a d h e r e d  t o  t h e  d i r e c t i v e  o f  t h e  R e g i s t r a r
o f  C o m p a n i e s  t o  f i l e  t h e i r  A n n u a l  R e t u r n s  w i t h  t h e  D e p a r t m e n t  o r  r i s k  b e e n  d e l i s t e d
f r o m  t h e  C o m p a n i e s  R e g i s t e r .

S O U R C E :  C I T I  B U S I N E S S  N E W S

https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/


The percentage of non-performing loans (NPLs) as a

proportion of total loans in national banking sectors has

fallen in 68.8% of jurisdictions that provided data for the

Financial Stability Benchmarks 2021. Just 10 (32.3%) central

banks, out of a sample of 32, said they had seen NPLs rise

compared with five years ago (the time period measured),

despite concerns about a potential wave of credit defaults

linked to the economic fallout from the Covid-19 pandemic.

U . S .  T R E A S U R Y ' S  Y E L L E N :
D E B T  D E F A U L T  W O U L D
' P E R M A N E N T L Y '  W E A K E N
A M E R I C A

I NTERNAT IONAL NEWS

N P L S  D O W N  I N  N E A R L Y  7 0 %  O F
J U R I S D I C T I O N S ,  D E S P I T E

C O V I D - 1 9

C H I N A  E V E R G R A N D E ' S
L E N D E R S  W E I G H  U P  L O A N
L O S S E S ,  R O L L I N G  O V E R
C R E D I T  

U.S. Treasury Secretary Janet Yellen issued a fresh plea

for Congress to raise the federal debt ceiling on Sunday,

arguing a default on U.S. debt would trigger a historic

financial crisis. In a Wall Street Journal opinion piece,

Yellen said that the crisis triggered by a default would

compound the damage from the continuing coronavirus

pandemic, roiling markets and plunging the U.S. economy

back into recession at the cost of millions of jobs and a

lasting hike in interest rates. The debt ceiling, which only

Congress can increase, came back into force on August 1

after it had been suspended for two years. It prohibits the

United States from borrowing more than the current $28.4

trillion limit if not raised. The issue is a regular topic of

partisan rancor in Washington. The debt ceiling has been

raised about 80 times since the 1960s.

S O U R C E : R E U T E R S
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R E G U L A T O R S  N O T  U P  T O
S P E E D  O N  B A N K S '  D I G I T A L
M A R K E T -  P L A C E S ,  E U
W A T C H D O G  S A Y S

Regulators have little understanding of risks from

banks creating digital marketplaces with tech

companies and a framework is needed to spot

potential contagion if things go wrong, the European

Union's banking watchdog said on Tuesday. The

European Banking Authority's warning is the latest sign

that financial regulators are starting to pay more

attention to Big Tech's increasing links with finance,

such as in cloud computing. Finance and tech

companies are coming closer together as banks set up

digital marketplaces for products like payments and

mortgages, as well as other financial and non-

financial services, a process which has accelerated

since the pandemic began. This so-called

platformisation helps banks to cut costs and reach a

wider range of customers, and includes partnerships

with tech groups. But the EU watchdog said reliance

on digital platforms for marketing and distribution of

services creates new forms of financial, operational

and reputational interdependencies, which is posing

"some challenges" for regulators in monitoring market

developments and any risks from these

interdependencies.
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S O U R C E :  C E N T R A L B A N K I N G . C O M

One of China Evergrande Group's main lenders has

made provisions for losses on a portion of its loans to

the embattled property developer, while some creditors

are planning to give it more time to repay. The Chinese

banks' measures, reported for the first time, show how

financial institutions in the world's second-largest

economy are bracing for a possible collapse of

Evergrande. The developer epitomised China's

freewheeling era of borrowing and building, with nearly

$305 billion in liabilities across loans, bonds, so-called

trust products and money owed to contractors and

suppliers, among others. Last year, Evergrande reported

total bank and other borrowings of 693.4 billion yuan

($107.4 billion) - including loans granted by trust firms

rather than banks, which analysts said accounted for

the bigger portion - down from 782.3 billion yuan in

2019. Despite the retrenchment, an Evergrande

collapse, even a managed one, would still reverberate

through the Chinese economy given liabilities equal to

2% of the country's GDP.

S O U R C E :  R E U T E R S
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JPMorgan Chase is gearing up to launch its hotly

anticipated digital bank in the U.K. next week. The

move will see the U.S. banking giant take on major

British lenders including HSBC, Barclays, Lloyds and

NatWest, as well as start-ups like Monzo and

Starling. JPMorgan will also step up its rivalry with

Goldman Sachs, which launched its Marcus digital

bank product in the U.K. in 2018. Rather than

establishing physical branches, JPMorgan will only

offer its services through a mobile app. It marks the

first international expansion of JPMorgan’s

consumer bank brand in its 222-year history. Chase

will initially offer checking accounts along with a

rewards program. It also plans personal loans,

investments and mortgages further down the line.

JPMORGAN TO LAUNCH

DIGITAL BANK CHASE IN

BRITAIN NEXT WEEK
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T R E A S U R Y  
R A T E S

S O U R C E :  B O G
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