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WE MUST BEGIN
INTERROGATING BANK STAFF
OVER BANK-RELATED
ROBBERIES - PROF. ANING

Security analyst, Prof. Kwasi Aning, believes the time has
come for financial institutions to embark on rigorous
scrutiny of their staff following the increasing cases of
bank-related robberies in the country. He says routine
checks must also be carried out on both company and
personal electronic devices, used by the staff to assess
information that might have aided such crimes if any.
The comments by Prof. Aning, who is also Director of
Academic Affairs and Research Faculty at the Kofi
Annan International Peacekeeping Training Centre
(KAIPTC), come on the heels of recent daylight robberies
in parts of the capital, including one that a group of
armed men trailed a woman from the bank and robbed
her at Achimota.



https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/

BOG GRANTS PAYMENT
SERVICE PROVIDER
(ENHANCED) LICENCE TO
BRASSICA PAY

SOURCE: B&FT

The Bank of Ghana has awarded burgeoning
Fintech, Brassica Pay Limited, a Payment Service
Provider Licence in the Enhanced Category. This
follows approval process by the regulator (BoG),
guided by the Payment Systems and Services Act,
2019 (Act 987) which seeks to create an enabling
Regulatory and Supervisory Framework for Payment
Services and Electronic Money Issuers to
participate and contribute in Ghana's payment
ecosystem. The PSP Enhanced License supports the
provision of services including Mobile Payments,
Bulk Payments, Termination of Inward Remittances
and Electronic Funds Transfers. It also provides 3rd
Party Payment Gateways, Merchant Acquisitions
and Aggregation, among others. Brassica Pay
Limited is set to launch in 2022 and is poised to
provide efficient payment platforms for a wide

spectrum of users.

GHANA’S DEBT STOCK HITS
GHC336 BILLION; DEBT-TO-
GDP RATIO NOW 76.4% -

BOG

Latest figures released by the Bank of Ghana indicate
that in two months, the country’s public debt stock has
increased by GHC3.5 billion. Ghana's total public debt
stock increased from about GHC332 billion in May
2021 to about GHC336 billion in July 2021. According
the Bank of Ghana's of
Macroeconomic and Financial Data, the new debt
figure of about GHC336 billion brings Ghana's debt to
Gross Domestic Product (GDP) ratio to 76.4% as of
the end of July 2021. A breakdown of the debt
numbers shows that the component of debt secured
locally rose marginally by GHC2.6 billion from
GH(€170.8 billion in May 2021 to GH(¢173.4 billion in
July 2021. The component of the debt secured outside

to latest Summary

the country rose marginally from GHCI161.6 billion in
May 2021 to GHC162.5 billion July 2021,
representing 37.0% of GDP.
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OVERSUBSCRIBED 6-YR
BOND SHOWS INVESTORS’
OPTIMISM OVER INFLATION

- ANALYST

The bond that
oversubscribed investors'

recent government was

6-year
is indicative of positive
outlook on inflation, which the Bank of Ghana has
targeted at 8+2 percent at the end of the year,
Senior Investment Analyst at OctaneDC Limited,
the
inflation figures reported by the Ghana Statistical
Service (GSS), inflation went up in August 2021 to

9.7 percent - the highest recorded in five months and

Kwadwo Acheampong, has said. Per latest

closer to the central bank’s upper target band (10
percent). Subsequent to announcement of the August
2021 data,
GHC1.24billion in a 6-year Treasury bond issuance

inflation government raised about

that was oversubscribed. This, Senior Investment
Analyst at OctaneDC Limited, Kwadwo Acheampong
investor confidence on
Credit

improving growth prospects,

said, gives credence to

inflation  projections. rating  agencies
considered Ghana's
resilient external sector performance, and continued
the

international] as essential factors in maintaining the

access to capital markets [domestic and

rating and outlook.

COST OF CREDIT FALLS
MARGINALLY, AS AVERAGE
LENDING RATE PEGGED AT
20.51% - BOG

Despite concerns about the relatively high cost of
loans, average lending rate fell by 0.11% from June
2021 to 20.51% in August 2021. The average lending
rate varies among the banks and the risk associated in
lending to the respective sectors. In January 2021,
average lending rate was pegged at 20.97%, but shot
up marginally to 21.02% in February 2021, and then
retreated to 20.96% in March 2021. It has since then
been falling from 20.93% in April 2021 to 20.85% in
May 2021 and then to 20.61% in June 2021. According
to the economic and policy think tank, the Monetary
Policy Committee is faced with pressure from
President Akufo-Addo to cut the key base lending rate

-the rate at which it lends to commercial bank, though

there are other demands to increase it because of
rising inflation and other factors.



https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/
https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/

MICROFINANCE INSTITUTIONS URGED TO MAINTAIN
STATUS IRRESPECTIVE OF BALANCE SHEET SIZE

SOURCE: B&FT

The Chairman of Afro-Arab Group of Companies, Alhaji Salamu Amadu, has
urged microfinance institutions (MFls) to maintain their status irrespective of
how fast their balance sheet size grow to that of commercial bank minimum
requirement. According to him, though the current minimum capital requirement
for commercial bank status per Bank of Ghana (BoGs) directive, GHC400
million, is attainable by hard working MFls, it is important to keep through to
their core mandate as critical role players in the economic dispensation of the
country.



https://sec.gov.gh/public-notice-on-voluntary-cessation-of-capital-market-activity-by-parkstone-capital-limited/

INTERNATIONAL NEWS

JPMORGAN AGREES TO PAY
$15.7 MLN TO SETTLE
SPOOFING LAWSUIT

SOURCE:REUTERS

JPMorgan Chase & Co agreed to pay $15.7 million in
cash to settle a class action lawsuit by investors
who accused the largest U.S. bank of intentionally
manipulating prices of U.S. Treasury futures and
options. The settlement disclosed late Wednesday
night stemmed from sprawling U.S. government
investigations into illegal trading in futures and
precious metals markets, known as spoofing.
JPMorgan did not admit wrongdoing in agreeing to
the settlement, which covers traders in Treasury
futures and options from April 2008 to January 2016
and requires approval by a federal judge in
Manhattan.

U.S. CHARGES EX-WALL
STREET QUANTITATIVE

ANALYST WITH INSIDER

TRADING souRcE: REUTERS

A former Wall Street quantitative analyst was
charged on Thursday with insider trading for making
nearly 2,900 trades after learning his employer
would soon make the same trades for clients, known
as front-running. The U.S. Department of Justice
said Sergei Polevikov, 48, of Port Washington, New
York, generated more than $8.5 million of illegal
profit from trades he conducted from January 2014
to October 2019 through his wife's brokerage
account. Polevikov worked for OppenheimerFunds
during the alleged front-running, according to a
public records search. Prosecutors said his trades
were designed to take advantage of small stock
price movements he expected to occur that day
once his employer filled large client orders. In a
related civil complaint, the U.S. Securities and
Exchange Commission said 2,858 of Polevikov's
2,874 overlapping trades were in the same
direction as his employer’s. Polevikov was charged
with securities fraud, wire fraud and investment
company fraud.

NORGES BANK BECOMES FIRST
IN G-10 TO RAISE RATES

Norway’'s central bank has raised its policy rate,
becoming the first member of the G-10 group of
most-traded currencies to do so after the Covid-19
pandemic. Norges Bank's monetary policy committee
(MPC) voted on September 23 to increase the rate by
25 basis points to 0.25%. Governor Qystein Olsen
said the MPC would probably raise rates again in
December, “based on its “current assessment of the
outlook and balance of risks”.

FED'S POWELL OPENS DOOR
TO TOUGHER REGULATIONS
AS RENOMINATION
DECISION LOOMS

SOURCE: REUTERS

Even as Federal Reserve Chair Jerome Powell
predictably dodged the latest question over his
future as head of the central bank, his signal of
openness to Democratic demands for tougher
regulation of Wall Street under a new regulatory
chief may assuage what critics see as a weak point
in his leadership. At a press conference on
Wednesday following the Fed's latest meeting at
which policymakers kept interest rates near zero as
the U.S. economy continues to heal from the
COVID-19 pandemic, Powell was unequivocal when
asked how much he would defer to a new vice chair
for supervision expected to be named this fall to
oversee bank regulation. "l respect that authority, |
respect that's the person who will set the regulatory
agenda going forward. | would accept that and
furthermore, it's only appropriate for a new person
to come in and look at the current state of
regulation and supervision and suggest appropriate
changes," Powell said.




TREASURY
RATES

Government of Ghana Securities (Tender 1765)

Discount rate (%) Interest rate (%)
Current | Previous Current | Previous

91-Day
Treasury 12,1142 | 12.1161 12,4925 | 12.45946
Bill
182-Day
Treasury 12.3553 13.2155 | 13.1733
Bill
364-Day
Bill

2 Year
T/Mote
Target for 91- and 182-Day T-Bill: GH(1,290.00 million

13.8935 16,1353

17.5000

Bank of Ghana Securities (Tender 621)

Discount Rate Interest Rate

(%) (%8)

14-Day BoG Bill 13.4303 13.5000

56-Day BoG Bill 13.2253 13.5000
Total amount sold [14-Day): GH{1,579.96 million

(56-Day): GHE246.00 million
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