
The concept of compound interest is the eighth wonder of the world.  Shape your future with

the right financial plan, as good advice goes a long way.  




Speak to Darfin Finance about your personal finances or your business finances.  We offer attractive

and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts

for Projects; Educational Needs and for your Retirement needs. 




Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or

locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at

info@darfinfinance.com




You could be richer than you think.!
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No Ghana Card, no banking/

financial services – BoG directs




Aggrieved customers of First Fund

demand locked up funds




Evergrande shares rise as it names

state firm official to board; peers

sell assets



European Shares Decline As Tech

Rout Deepens
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The Bank of Ghana(BoG) has directed all banks, Specialised

Deposit-Taking Institutions (SDIs), non-Deposit-Taking

Financial Institutions, payment service providers, dedicated

electronic money issuers, forex bureaux and credit reference

bureaux, not to accept any form of identification for

transaction purposes except the Ghana Card issued by the

National Identification Authority (NIA), effective July 1, 2022.

Customers of all the affected institutions are therefore

advised to update their records with their respective financial

institutions with the Ghana Card. The Bank of Ghana assures

it will ensure that the NIA verification transaction platform is

integrated into its financial monitoring platform. This is to

ensure that all financial transactions performed within the

ecosystem are linked to one identity and information, and

unique codes for the transactions shared with the Bank of

Ghana (BoG) to facilitate the identification of

initiators/beneficiaries for track and trace purposes.

You are richer than you think!

S O U R C E :  B & F T
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G O V ’ T  B O R R O W I N G :
D O M E S T I C  M A R K E T  O N L Y
H A S  S H O R T - T E R M  C A P A C I T Y
–  A N A L Y S T S

G O V ’ T  T O  R E C E I V E  O V E R
G H ¢ 2 . 5 B N  O F  A B F A  F O R
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B O G ’ S  G H A N A  C A R D

D I R E C T I V E  I S  A  S T E P  I N  T H E

R I G H T  D I R E C T I O N  –  G A B

A projected amount of over GH¢2.5billion of oil

revenue will be allocated to government through

the Annual Budget Funding Amount (ABFA),

following approval of the 2022 Budget by

Parliament. This on the back of an estimated

petroleum benchmark revenue of US$1,006.1million

for 2022. It is made up of Royalties of US$206.5

million, Carried and Participating Interest of

US$537.6million, Corporate Income Tax of

US$261.1 million and Surface Rentals of

US$0.92million. The selected priority areas for the

ABFA allocation for 2022 include agriculture,

education and health service delivery, roads, rail

and other critical infrastructure, and industrial

development. According to the ‘Budget Statement

and Economic Policy’ for the 2022 fiscal year,

petroleum receipts are projected to increase to

US$1,033.2million in 2023, from US$618.46million

(realised as of September 2021).




Financial analysts have advised government to turn to

borrowing from the domestic economy as alternative

financing – but only in the short-term, since such a

move will definitely lead to crowding out the private

sector. While at it, government should also introduce

programmes that will stimulate the private sector.

According to the 2022 budget, government plans in

the short-term to borrow US$750million from

international sources with the option of further

increasing by another US$750million. In all, total

foreign financing and exceptional financing (use of IMF

Special Drawing Rights [SDR] allocation) will amount to

GH¢9billion, representing 1.8 percent of GDP. But the

World Bank’s Global Economic Prospect report on sub-

Saharan Africa has indicated that the country will have

a tough time borrowing from the international market

this year due to its high debt portfolio. It is against this

background that financial analysts are urging

government to turn to the domestic market, which

appears to be another available option – but be wary

of its impact from crowding out the private sector.
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Chief Executive Officer of the Ghana Association

of Banks (GAB), John Awuah has described the

Bank of Ghana’s directive to use the Ghana Card

as the only identification card in undertaking

financial transactions as a step in the right

direction. He said the development is crucial to

the strengthening of the financial sector and will

be crucial to banks’ loan recovery efforts, as it

would help track persons who fail to pay back

loans. He added that the move will ensure the

sanitisation of the banking system and result in

the phasing out of the usage of multiple

identification (ID) cards, as other means of

identification such as the SSNIT card, passport,

driver’s licence and voter’s ID are synchronised.

He noted that it will address crime-related

challenges such as the cloning of ID cards as

well.

S O U R C E :  B & F T

AGGRIEVED CUSTOMERS OF FIRST

FUND DEMAND LOCKED UP FUNDS

Aggrieved customers of First Fund are lamenting over

the Securities and Exchange Commission’s (SEC)

inability to retrieve their locked-up cash months after

appointing a second Fund Management Company

OctaneDC to oversee the distribution of the money.

SEC, took over the management of the Fund from

First Banc and gave it out first to TTL, but TTL was

unable to make the funds available for the aggrieved

customers. The regulator then turned to OctaneDC to

help in distributing the funds to the aggrieved

customers but to no avail. However, a statement

released by OctaneDC on Monday January 17th

2022, said the company had some administrative

lags during the transition period. According to

OctaneDC, the process delayed some of its

communications with the customers—a situation

which is crucial and must be addressed to confirm

the assets and liabilities of the Fund before the

money can be transferred.

S O U R C E :  B & F T
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C A P I T A L  B A N K ’ S
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An inventory report on the assets and liabilities of

defunct Capital Bank has revealed that shareholders’

loans accounted for 65% of the bank’s loans and

advances. The report conducted by the Receivers,

Vish Ashiagbor and Eric Nana Nipah of pwc, said

shareholders’ loan amounted to GH¢749 million and

had been in default for over three years. It also

revealed that the defunct bank had loans and

advances of approximately ¢1.2 billion, accounting

for 44% of the bank’s total assets as of 14th August

2017. The Receivers said the document has been

prepared for Bank of Ghana in accordance with the

Joint Receivers’ reporting responsibility to Bank of

Ghana under Sections 130(1), 130(4) and 126(3) of the

Banks and Specialised Deposit-Taking Institutions

Act, 2016 (Act 930), requiring the Receiver to prepare

and deliver a report on the inventory of assets and

liabilities of the resolved institution.

S O U R C E :  J O Y B U S I N E S S N E W S  The government of Ghana secured a total of ¢1.9

billion from the sale of 6-year bond and a tap

issue of 3-year bond, which was marginally

undersubscribed. The target for the sale of the

two medium term bonds was GH¢2.0 billion.

According to the trading results by the Bank of

Ghana, the new 6-year bond raised ¢1.32 billion

at a coupon rate of 21.75%, while the 3-year

bond tap offer raised GH¢606 million at a yield of

20.50%. The downgrade of the credit rating of

Ghana from B to B- and the associated

uncertainty regarding government finances

remain an upside risk to yields. However, the

government smart move to reduce expenditure by

20% of all public sector institutions will help

improve the risk to outlook. This has yielded

positive results as Eurobonds yields have declined

marginally by over 30 basis points (0.3%).
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H O N G  K O N G ’ S  F I N A N C I A L
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A S I A N  S H A R E S  M O S T L Y
L O W E R  A S  I N V E S T O R S  L O O K
T O  F E D

E U R O P E A N  S H A R E S  D E C L I N E
A S  T E C H  R O U T  D E E P E N S

China Evergrande Group shares (3333.HK) rose on

Monday after it named a state firm official to its

board, while two of its peers sold some assets to

state-owned entities, amid hopes of growing

government intervention to aid the crisis-hit

property sector. Evergrande's assets are expected

to be taken over by state-owned firms in a

restructuring led by the provincial government of

Guangdong, where the developer is based, and the

naming of an official from a unit of a state asset

manager to its board could signal the restructuring

was moving forward. As of 0600 GMT, shares of

Evergrande had risen 6.2%. Among other gainers

were Agile Group (3383.HK) and Shimao Group

(0813.HK), up 7.6% and 3.3% respectively, on news

related to asset sales to state-backed firms. 

Late last year, Tania Sibree quit her well-paid job

as a financial services lawyer in Hong Kong and

returned to Australia rather than live a moment

longer with the city's strict coronavirus restrictions.

Sibree, who said she had enjoyed the previous five

years in Hong Kong, is one of hundreds – possibly

thousands – of foreign expatriate professionals who

have left or are planning to leave, threatening to

dent the city's standing as one of the world's

financial hubs. Hong Kong has only had about

13,000 coronavirus infections out of a population of

7.4 million, much lower than most places in the

world. But the Chinese territory is following Beijing's

"zero-COVID" policy, introducing some of the

strictest entry rules in the world rather than

adapting to life with the virus.

S O U R C E : R E U T E R S
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European stocks fell on Monday, with concerns over

policy tightening by the Federal Reserve and rising

tensions about Russia's military build-up on the

Ukraine border weighing on sentiment. Meanwhile,

Eurozone private sector growth eased in January as

the Omicron variant hit the services activity. British

business activity also cooled unexpectedly this

month to an 11-month low. The pan European Stoxx

600 fell 1.3 percent to 468.29 after plummeting 1.8

percent on Friday. The German DAX declined 1.1

percent, France's CAC 40 index gave up 1.3 percent

and the U.K.'s FTSE 100 was down 0.7 percent.

Technology stocks were broadly lower after Wall

Street's tech rout on Friday saw the S&P 500 and

Nasdaq Composite log their biggest weekly

percentage drops since the onset of the pandemic.

S O U R C E :  R T T N E W S

S O U R C E :  R E U T E R S

Asian stocks fell broadly on Monday, with U.S.-

Russia tensions over Ukraine and fears about the

Fed tightening monetary policy more aggressively

in 2022 weighing on sentiment. Investors also

awaited the U.S. fourth-quarter GDP data, the

outcome of a Federal Reserve meeting and a slew

of U.S. earnings reports due throughout the week

for directional cues. Chinese shares fluctuated

before ending little changed after a former

member of the monetary policy committee of the

People's Bank of China said a looser monetary

policy won't be sufficient and more government

spending is needed to drive economic recovery.

Japanese shares edged up slightly after a survey

showed the country's factory activity grew at the

fastest pace in four years in January. The Nikkei

average rose 66.11 points, or 0.24 percent, to

27,588.37 while the broader Topix index ended

0.14 percent higher at 1,929.87.
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