
The concept of compound interest is the eighth wonder of the world.  Shape your future with

the right financial plan, as good advice goes a long way.  




Speak to Darfin Finance about your personal finances or your business finances.  We offer attractive

and realistic rates for Fixed/Term Deposits Accounts, Call Accounts, and Plan Investments Accounts

for Projects; Educational Needs and for your Retirement needs. 




Call us on 055 822 9858 (cell and WhatsApp) or 0302 201 702, or visit us at www. darfinfinance.com, or

locate our offices adjacent to the Tesano Baptist Church, 2/31 Nsawam Circle Road, or email us at

info@darfinfinance.com




You could be richer than you think.!
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Bloomberg classifies cedi as worst

of “Worst Spot Returns” of African

currencies

Equity market to maintain

momentum in 2022 – Axis Pension

Trust

Visa, Mastercard block Russian

financial institutions after sanctions

European Shares Tumble Amid

Russia-Ukraine War
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The Ghana cedi has been classified as the worst of African

currencies with the “Worst Spot Returns” by Bloomberg.

Bloomberg pegs the depreciation of the cedi to the dollar

at 8.86% between January 1, 2022 and February 25, 2022.

It is followed by the Zambian kwacha with a depreciation of

6.02%. Ghana and the Zambian economies have been

battling with fiscal slippages, whilst their rising debts have

created fears among investors regarding their economic

outlook.

You are richer than you think!
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U N I B A N K  C O L L A P S E :

R E C E I V E R  G E T S  G R E E N  L I G H T

T O  T E S T I F Y

E Q U I T Y  M A R K E T  T O
M A I N T A I N  M O M E N T U M  I N
2 0 2 2  –  A X I S  P E N S I O N
T R U S T

T A C K L E  M O N E T A R Y  P O L I C Y
D I S C O N T I N U I T Y  T O  A D D R E S S
L E N D I N G  R A T E S  P R O B L E M  –
A N A L Y S T  T E L L S  B O G

The Ghanaian equity or stock market will maintain

momentum in 2022, Axis Pension Trust has said.

According to a survey by the pension frim, 72% of

participants are optimistic that the continuous

rebound in economic activities will impact equity

flows, particularly from pension funds. Speaking at

the Axis Pension Strategy Conference, Investment

Strategist, Karl Ocran, explained that the valuation

levels of the stocks on the Ghana Stock Exchange

are cheap to cause an increase in liquidity.

Presenting findings, Senior Lecturer at the

Economics Department of the University of Ghana,

Dr. Priscilla Twumasi Baffour, expressed worry

about the high interest rates in Ghana compared

with South Africa, Nigeria and Kenya. Axis Pension

Trust in partnership with the CFA Society-Ghana

held the fourth edition of the Pension Strategy

conference under the theme “Improving Member

Outcomes through Scheme Design”.




A Court of Appeal in Accra has given the Receiver

of the defunct uniBank Ghana Limited, Nii Amanor

Dodoo, the green light to testify against the nine

accused persons, including Dr. Kwabena Duffuor,

who are standing trial for contributing to collapse

of the bank. The court upheld an earlier ruling of a

High Court that said the Receiver was permitted

by law to testify in the case brought against the

accused persons. This comes after the High Court,

presided over by Justice Bright Mensah – a Court

of Appeal Judge sitting with additional

responsibilities as a High Court Judge – dismissed

an objection raised by Dr. Kwabena Duffuor and

two other accused persons (i.e. Dr. HODA Holdings

Limited and Kwabena Duffuor II) against the first

prosecution witness’ (Nii Amanor Dodoo)

competence to testify in the trial. In a ruling dated

February 17, the three-member panel of the

Appellate Court, presided over by Justice Dennis

Dominic Adjei, dismissed the appeal as

unmeritorious.
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In 2013, the Bank of Ghana under Governor Wampah

– in an attempt to address the intractable high

lending rates problem – announced a formula to be

used by banks as a guide for loan asset pricing. On

Tuesday, July 2, 2013, all commercial banks started

implementing this new formula for calculating the

minimum lending rate for borrowers. In 2022, four

years after implementation of the Ghana Reference

Rate (GRR), the problem of high lending rates still

persists. As at December 2021, the average lending

rate was 20.4 percent – a more than 600 basis point

spread over the Ghana Reference Rate (13.89

percent: Dec 2021). The transition from one policy

approach to another is usually actuated by political

shifts which trigger changes at the top of Ghana’s

monetary policy citadel – the central bank.

Unfortunately, such changes at the central bank

have had unintended impact on policy continuity, as

far as managing price stability is concerned. A

typical example is the transition from Governor

Wampah to Governor Addison.

S O U R C E :  B & F T

ENCOURAGING LENDING...GHANA

CARD NOT ENOUGH, ALSO FIX SLOW

JUDICIAL SYSTEM – KEN THOMPSON

While the Ghana Card will boost the confidence of

financial institutions to lend to businesses and

individuals without much fear, the painstakingly slow

judicial process could derail expected gains the

national identification card could bring in terms of

exponential growth of credit, Managing Director of

Dalex Finance, Kenneth Kwamina Thompson said. He

lauded government for aggressively pushing use of the

Ghana Card as the sole form of identification in all

spheres of the economy, particularly for financial

transactions. His only major cause for concern is the

country’s snail-paced judicial process, which can take

as long as seven years for a judgement to be arrived

at in the commercial courts. An International Finance

Corporation (IFC) report titled ‘Ghana Secured

Lending & Credit Evaluation’ shows that court

proceedings for the enforcement of security, on

average, take two to three years to complete – with

interim applications made by the borrower and third

parties contributing significantly to delays in the

hearing of cases.
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The Ghana Police Service has reiterated calls for all

financial institutions in the country to resort to the

use of fit for purpose bullion vans for their cash-in

transit activities. The remarks were made after the

Police in the Greater Accra Region thwarted an

attempted robbery attack on a bullion van at the

North Industrial Area. The attack comes months after

a police officer was shot and killed by armed

robbers at James Town in Accra in a robbery attack

on a bullion van last year. The forceful intervention

of a police officer who was on duty nearby foiled

yesterday’s attempted robbery on the bullion van at

the Industrial Area in Accra. While the robbers were

fleeing the scene, they fired indiscriminately into the

crowd, leading to three people sustaining various

degrees of injuries. They have been admitted at the

Korle-Bu Teaching Hospital for treatment.

S O U R C E :  C I T I B U S I N E S S N E W S  Economist and lecturer at the University of Ghana

Business School (UGBS), Dr. Patrick Opoku Asuming

is confident the Bank of Ghana will soon increase

its Monetary Policy Rate above the current 14.5%.

This, according to him, is due to the rising inflation

in the country and developments on the global

scene especially the likelihood of the United States

Federal Reserve raising its monetary policy rate.

The Monetary Policy Rate, which is of keen interest

to individuals and businesses, does not only signal

the rate at which the Central Bank will lend to

commercial banks; it also subsequently influences

average lending rates on loans to individuals and

businesses. Average interest rates have meanwhile

been trending downwards ending 2021 at 20.04%

after starting the year at 20.97%. Developments on

the inflation rate front have, however, gotten some

worrying that the Monetary Policy Committee will

soon increase the rate which could see average

interest rates rising.
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V I S A ,  M A S T E R C A R D  B L O C K
R U S S I A N  F I N A N C I A L
I N S T I T U T I O N S  A F T E R  S A N C T I O N S

I NTERNAT IONAL NEWS
R U S S I A  H I K E S  R A T E S ,
I N T R O D U C E S  C A P I T A L  C O N T R O L S
T O  D E F E N D  A G A I N S T  S A N C T I O N S

7 6 %  O F  G L O B A L  I N V E S T O R S
L O O K  S E T  T O  G R O W  T H E I R
A F R I C A N  I N V E S T M E N T S  –  N E W
S T U D Y

E U R O P E A N  S H A R E S  T U M B L E
A M I D  R U S S I A - U K R A I N E  W A R

Russia's central bank more than doubled its key policy

rate on Monday and introduced some capital controls

as it scrambled to shield the economy from

unprecedented Western sanctions that sent the rouble

tumbling to record lows. The main interest rate will

rise to 20%, its highest this century, from 9.5% to

counter the risks of the rouble's rapid depreciation

and higher inflation, which threaten Russians' savings.

The monetary authority also ordered companies to sell

80% of their foreign currency revenues, increased the

range of securities that can be used as collateral to

get loans and temporarily banned Russian brokers

from selling securities held by foreigners. The

emergency measures put the central bank on the

frontline defending Russia against a campaign by

Western allies to isolate it economically following

Moscow's invasion of Ukraine. The rouble plunged

nearly 30% to an all-time low versus the dollar on

Monday. The stock market and derivatives market

remained closed.

U.S. payment card firms Visa Inc (V.N) and

Mastercard Inc have blocked multiple Russian

financial institutions from their network, complying

with government sanctions imposed over Moscow's

invasion of Ukraine. Visa said on Monday it was

taking prompt action to ensure compliance with

applicable sanctions, adding that it will donate $2

million for humanitarian aid. Mastercard also

promised to contribute $2 million. The government

sanctions require Visa to suspend access to its

network for entities listed as Specially Designated

Nationals, a source familiar with the matter told

Reuters. The United States has added various Russian

financial firms to the list, including the country's

central bank and second-largest lender VTB

(VTBR.MM). On Saturday, the U.S., Britain, Europe

and Canada announced new sanctions on Russia -

including blocking certain lenders' access to the

SWIFT international payment system. 

S O U R C E : R E U T E R S
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European stocks tumbled on Monday amid heightened

tensions over the Russian invasion of Ukraine. Russia's

central bank more than doubled interest rates to 20

percent in a desperate attempt to shore up the

plummeting rouble and prevent the run of banks amid

crippling Western sanctions over the Russian war in

Ukraine. The rouble sank more than 40 percent to a

record low against the dollar while oil prices jumped by

as much as $7 a barrel as President Vladimir Putin put

his country's nuclear deterrent on high alert amid the

ongoing conflict in Ukraine. Banks led losses after the

U.S. Japan and other Western nations moved over the

weekend to impose additional sanctions against Russia,

including restrictions on access for some Russian banks

to the SWIFT global bank payments system. The pan-

European Stoxx 600 dropped 1.4 percent to 447.12 after

rallying as much as 3.3 percent on Friday. The German

DAX lost 2.5 percent, France's CAC 40 index slumped

2.9 percent and the U.K.'s FTSE 100 was down 1.2

percent. Amid all this, a Ukrainian delegation is meeting

Russian officials for talks near the Belarus border today.
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Global investors are set to see a significant increase

in their African investments, with 76% either studying

the markets, preparing for entry or readying to

deploy additional investments into the continent. This

is according to the ‘World to Africa’ report – an

industry-wide study conducted by Standard Bank

Group and the ValueExchange in cooperation with

the Bank of New York Mellon, Africa Venture Capital

Association (AVCA), South African Venture Capital

Association (SAVCA), Global Custodian and MiDA.

Investing in Africa is already a core activity for

almost half of all global investors, particularly those

in Europe. A further 36% of global investors are

readying themselves to enter African markets – either

through planned market entries or account activation

in the region – highlighting the growing appeal of

African markets to overseas investors. The fact that

this development is driven mostly by long-term,

institutional investors is evidence that this growth is

strategic more than opportunistic.
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